
DRAFT 
County Executive Office/Legislative Affairs 

If you or your staff have any questions or require additional information on any of the items 
in this report, please contact Charles Dulac at (714) 834-3141 

 June 23, 2026 
 Item No: 70 

County of Orange Report on Grant Applications/Awards 
The Grants Report is a condensed list of grant requests by County Agencies/Departments that 
allows the Board of Supervisors to discuss and approve grant submittals in one motion at a 
Board meeting.  County policy dictates that the Board of Supervisors must approve all grant 
applications prior to submittal to the grantor. This applies to grants of all amounts, as well as to 
new grants and those that have been received by the County for many years as part of an 
ongoing grant.  Receipt of grants $50,000 or less is delegated to the County Executive Officer. 
Grant awards greater than $50,000 must be presented to the Board of Supervisors for receipt 
of funds.  This report allows for better tracking of county grant requests, the success rate of our 
grants, and monitoring of County’s grants activities.  It also serves to inform Orange County’s 
Sacramento and Washington, D.C. advocates of County grant activities involving the State or 
Federal Governments. 

On June 23, 2026, the Board of Supervisors will consider the following actions: 

RECOMMENDED ACTIONS 

Approve grant applications/awards as proposed and other actions as recommended. 

ACTION ITEMS:  
1. Receive and File Grants Report

2. Approve Grant Application – CEO – Office of Care Coordination – Encampment Resolution
Funding (ERF) – $3,000,000

3. Approve Ratified Grant Award – CEO – Office of Care Coordination – Continuum of Care
Program Coordinated Entry System Supportive Services Only Grant - $1,667,910

4. Approve Ratified Grant Award – CEO – Office of Care Coordination – Continuum of Care
Program Homeless Assistance Planning Grant - $1,500,000

5. Approve Grant Application – Health Care Agency – Population Needs Assessment –
$150,000

6. Approve Grant Award – Health Care Agency – HIV Emergency Relief Project Grants - Ryan
White Part A - $6,469,280

7. Approve Grant Award – Health Care Agency – Proposition 36 Behavioral Health
Implementation and Funding - $4,921,427.36

8. Approve Grant Award – Health Care Agency – Strengthening U.S. Public Health
Infrastructure, Workforce, and Data Systems - $2,135,480
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in this report, please contact Charles Dulac at (714) 834-3141. 

9. Approve Ratified Grant Award – Health Care Agency – Ending the HIV Epidemic (EHE): A
Plan for America- Ryan White HIV/AIDS Program Parts A and B - $2,000,000

10. Approve Ratified Grant Award – Health Care Agency – Ryan White Part C Outpatient Early
Intervention Services (EIS) Program - $703,104

11. Approve Ratified Grant Application - John Wayne Airport - Vehicle Movement Area
Transmitters (VMAT) Grant - $108,917

12. Approve Ratified Grant Award - John Wayne Airport - Airport Terminal Program (ATP) -
Vertical Conveyance Systems Improvements: Phase II & IV – $7,000,000

13. Approve Grant Application – OC Community Resources – FY 2026-2027 Annual Grants
Matrix – $571,422,000

14. Approve Grant Award – OC Community Resources - Consolidated Continuum of Care
(COC) TRA 2024 Renewal Projects: #2 Consolidated Continuum of Care TRA 2024
Renewal Project, #3 Consolidated Continuum of Care TRA 2024 Renewal Project and #4
Consolidated Continuum of Care TRA 2024 Renewal Project - $7,285,781

15. Approve Retroactive Grant Application – OC Public Works – 2026 Safe Streets and Roads
for All Funding (SS4A): Rural Canyon Communities Safety Initiative Project - $5,000,000

16. Approve Retroactive Grant Application – OC Public Works - Small-Scale Water Efficiency
Projects Grant: H2OC RainSmart Large Landscape Turf Removal Incentive Program -
$112,482

17. Approve Grant Application – OC Waste & Recycling – Transportation Electrification
Advancement for Municipalities (TEAM) – $2,268,811

18. Approve Grant Application – OC Waste & Recycling – Wildfire Prevention Grant Program –
$346,746

19. Approve Grant Application – Sheriff-Coroner – BJA FY25 State Criminal Alien Assistance
Program (SCAAP) - $2,500,000

20. Approve Grant Application – Sheriff-Coroner – FY 2026 COPS Law Enforcement Mental
Health and Wellness Act (LEMHWA) Program - $250,000

21. Approve Grant Application – Sheriff-Coroner – FY 2026 Paul Coverdell Forensic Science
Improvement Grant Program - Formula Grant – $85,045

22. Approve Retroactive Grant Application – Sheriff-Coroner – FY25 Justice Reinvestment
Initiative: Strengthening State and Local Operations to Reduce Crime and Recidivism -
$2,016,134

23. Approve Grant Award – Sheriff-Coroner – FY26/27 California Office of Traffic Safety (OTS)
Grant for the Selective Traffic Enforcement Program (STEP) - $561,700

24. Approve Grant Award – Sheriff-Coroner – FY26/27 Drug Prevalence in DUI Drivers -
$90,000
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 16, 2026

Requesting Agency/Department: CEO-Office of Care Coordination

Grant Name and Project Title: Encampment Resolution Funding (ERF)

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

California Department of Housing and Community Development (HCD)

Application Amount Requested: $3,000,000

Application Due Date: June 30, 2026

Board Date when Board Approved
this Application: N/A

Awarded Funding Amount: N/A

Notification Date of Funding
Awarded:

Is this an Authorized Retroactive Grant Application/Award?   No

Recurrence of Grant: Yes

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

ERF Round 1: 

Applied for $3,627,030 

Awarded $3,627,030 

ERF Round 3: 

Applied for $8,966,918.70 

County was not awarded

Does this grant require CEQA
findings? No

What Type of Grant is this? Application - Competitive

County Match? No

How will the County Match be
fulfilled?
(Please include the specific budget)

Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? New

N/A

N/A
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Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

These grant funds would support the implementation of a comprehensive encampment resolution program that
would address a specific encampment zone that has been identified in the County. Through this program, the
needs of occupants experiencing unsheltered homelessness within the encampment will be addresses and the
program will ensure coordination and collaboration with local jurisdictions and impacted businesses to ensure a
response that is effective and prioritizes safety. Intensive outreach and engagement will be conducted at the site
to establish rapport with encampment occupants, provide basic needs assistance, and coordinate placement into
interim housing. The program will provide a variety of housing interventions to accommodate the unique needs of
individuals and support an effective transition from the encampment and ultimately into permanent housing
allowing for the site to return to its intended use. 

Board Resolution Required?

Deputy County Counsel Name:

No

Recommended Action(s)
(Please specify below)

Authorize the Director of Care Coordination or designee to apply for Encampment Resolution Funding (ERF)
Round 5 in the amount of $3,000,000 and execute an agreement with the State of California Department of
Housing and Community Development to administer the ERF funds.

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Douglas Becht  (714) 834-2323  douglas.becht@ceo.oc.gov  Zulima Lundy  (714) 834-6805
 zulima.lundy@ceo.oc.gov

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Douglas Becht

N/A
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(714) 834 - 5000 | CareCoordination@ocgov.com | ceo.ocgov.com/office-care-coordination 

 

 

Date:  6/12/2026  

To:  County Executive Office 

From:  Doug Becht, Director of Care Coordination 

Re: Continuum of Care Program Coordinated Entry System Supportive Services 
Only Grant 

Subject: Request to Approve Ratification Grant Award 

This memo is being submitted to request that the County Executive Office (CEO) place 
the subject grant award on the June 23, 2026, Board of Supervisors (Board) Meeting 
Agenda. The Office of Care Coordination requests ratified approval as the award 
notification from the U.S. Department of Housing and Urban Development was received 
on May 22, 2026. Due to the Board meeting schedule for June being reserved for the 
Budget hearing and the short notification period, this request for award approval could 
not be submitted until after the 30-day notification deadline.  

The Office of Care Coordination now requests ratified approval to receive the Continuum 
of Care Program Coordinated Entry System grant award in the amount of $1,576,249.  

If you have any questions about the grant, please contact Zulima Lundy at (714) 834-
6805.  

 

    
 Department Head or 

Designee 
Date 

Approved: 
  

 Michelle Aguirre, County 
Executive Officer 

Date 

 

Docusign Envelope ID: 0D583B67-91B3-8FE0-83C8-B55A03000466

6/15/2026

Docusign Envelope ID: 99FF437C-224B-8585-80E8-8C0F7D0C57D2

6/17/2026 | 12:22 PM PDT
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 17, 2026

Requesting Agency/Department: CEO-Office of Care Coordination

Grant Name and Project Title: Continuum of Care Program Coordinated Entry System Supportive
Services Only Grant

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

U.S. Department of Housing and Urban Development

Application Amount Requested: $1,576,249

Application Due Date: February 9, 2026

Board Date when Board Approved
this Application: January 27, 2026

Awarded Funding Amount: $1,677,910

Notification Date of Funding
Awarded: May 22, 2026

Is this an Authorized Retroactive Grant Application/Award?   Ratified

Recurrence of Grant: Yes

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

FY2017 Application: $907,239. Award: $907,239.
FY2018 Application: $907,239. Award: $907,239.
FY2018 grant combined with a newly awarded grant during the FY2019 grant
funding cycle.
FY2019 Application: $1,231,239. Award $1,231,239.
FY2020 Award: $1,231,239. FY2020 Grant was automatically renewed due to
COVID-19.
FY2021 Application: $1,231,239. Award: $1,231,239
FY2022 Application: $1,231,239. Award: $1,231,239 
FY2023 Application: $1,481,239. Award: $1,481,239 
FY2024 Application: $1,481,239. Award: $1,576,249
FY2024 Application: $1,576,249. Award: $1,677,910

Does this grant require CEQA
findings? No

What Type of Grant is this? Award - Competitive

County Match? Yes

How will the County Match be
fulfilled?
(Please include the specific budget)

The County Office of Care Coordination will provide in-kind staff time, and the
Contractors will provide additional match.

Will the grant/program create new
part or full-time positions? No
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Will this grant support a new or
existing program? Existing

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

Orange Countyôs Coordinated Entry System (CES) standardizes the homeless services assessment process and coordinates
referrals to homeless services, including available housing resources and supportive services, in the Orange County
Continuum of Care (CoC). The intent of the CES is to reduce the number of days that people experience homelessness by
prioritizing access to limited housing resources by length of homelessness, vulnerability and needs as determined on a
standardized assessment.

The CES grant as operated by the County Executive Office (CEO), Office of Care Coordination is following the U.S.
Department of Housing and Urban Development (HUD) CoC Homeless Assistance Grant Program and implementation of
Federal Homeless Emergency Assistance and Rapid Transition to Housing (HEARTH) Act requirements. All CoC funded
programs, and a number of State funding sources are required to participate in the CES. Funds will be used for Office of
Care Coordination staff time and subrecipients to develop and implement a CES that meets the needs of the homeless
population, promotes regional coordination and collaboration across the three Service Planning Areas and aligns with the
County of Orangeôs efforts to develop a System of Care.

Board Resolution Required?

Deputy County Counsel Name:

No

Recommended Action(s)
(Please specify below)

Authorize the Director of Care Coordination or designee to execute grant agreements and related documents for the
Continuum of Care Program, Coordinated Entry System Supportive Services Only Grant.

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Douglas Becht  (714) 834-5000  Douglas.Becht@ceo.oc.gov  Zulima Lundy  7148346805
 Zulima.Lundy@ceo.oc.gov

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Douglas Becht

N/A
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(714) 834 - 5000 | CareCoordination@ocgov.com | ceo.ocgov.com/office-care-coordination

Date: 6/12/2026 

To: County Executive Office 

From: Doug Becht, Director of Care Coordination 

Re: Continuum of Care Program Homeless Assistance Planning Grant 

Subject: Request to Approve Ratification Grant Award 

This memo is being submitted to request that the County Executive Office (CEO) place 
the subject grant award on the June 23, 2026, Board of Supervisors (Board) Meeting 
Agenda. The Office of Care Coordination requests ratified approval as the award 
notification from the U.S. Department of Housing and Urban Development was received 
on May 22, 2026. Due to the Board meeting schedule for June being reserved for the 
Budget hearing and the short notification period, this request for award approval could 
not be submitted until after the 30-day notification deadline.  

The Office of Care Coordination now requests ratified approval to receive the 
Contimuum of Care Program Planning grant award in the amount of $1,500,000.  

If you have any questions about the grant, please contact Zulima Lundy at (714) 834-
6805.  

 
Department Head or 

Designee 
Date 

Approved: 
 

Michelle Aguirre, County 
Executive Officer 

Date 

Docusign Envelope ID: 5AA9C152-33E5-809D-8281-92279294871E

6/12/2026

Docusign Envelope ID: 99FF437C-224B-8585-80E8-8C0F7D0C57D2

6/17/2026 | 12:22 PM PDT
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 17, 2026

Requesting Agency/Department: CEO-Office of Care Coordination

Grant Name and Project Title: Continuum of Care Program Homeless Assistance Planning Grant

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

U.S. Department of Housing and Urban Development

Application Amount Requested: $1,500,000

Application Due Date: February 9, 2026

Board Date when Board Approved
this Application: January 27, 2026

Awarded Funding Amount: $1,500,000

Notification Date of Funding
Awarded: May 22, 2026

Is this an Authorized Retroactive Grant Application/Award?   Ratified

Recurrence of Grant: No

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

Does this grant require CEQA
findings? No

What Type of Grant is this? Award - Competitive

County Match? Yes

How will the County Match be
fulfilled?
(Please include the specific budget)

The County Office of Care Coordination will fulfill the match requirement
using in-kind staff time and state funding grants

Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? Existing

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

The Continuum of Care (CoC) Program is used to support the planning activities associated with the U.S.
Department of Housing and Urban Development (HUD) CoC Program and implementation of Federal Homeless
Emergency Assistance and Rapid Transition to Housing (HEARTH) Act requirements.

The CoC Program Homeless Assistance Planning Grant funds will be used for County Executive Office (CEO),
Office of Care Coordination staff and subrecipient contracts associated with the development and implementation
of a comprehensive strategy to address homelessness in the Orange County CoC. These planning activities

N/A
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include, but are not limited to, the Point in Time sheltered and unsheltered count, implementation of Coordinated
Entry System, enhanced utilization of the Homeless Management Information System, completion of CoC
competitive grant application and development of performance measures and monitoring of CoC funded
agencies.

Board Resolution Required?

Deputy County Counsel Name:

No

Recommended Action(s)
(Please specify below)

Authorize the Director of Care Coordination or designee to execute grant agreements and related documents for the
Continuum of Care Program Homeless Assistance Planning Grant.

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Douglas Becht  (714) 834-5000  Douglas.Becht@ceo.oc.gov  Zulima Lundy  7148346805
 Zulima.Lundy@ceo.oc.gov

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Douglas Becht

N/A
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 11, 2026

Requesting Agency/Department: Health Care Agency

Grant Name and Project Title: Population Needs Assessment

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

Kaiser Foundation Health Plan, Inc. (KFHP)

Application Amount Requested: $150,000

Application Due Date:

Board Date when Board Approved
this Application: N/A

Awarded Funding Amount: N/A

Notification Date of Funding
Awarded:

Is this an Authorized Retroactive Grant Application/Award?   No

Recurrence of Grant: Yes

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

November 2, 2025 – June 30, 2026: $80,325.28

Does this grant require CEQA
findings? No

What Type of Grant is this? Application - LHJ Allocation

County Match? No

How will the County Match be
fulfilled?
(Please include the specific budget)

Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? Existing

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

The Population Needs Assessment Funding by Kaiser Foundation Health Plan, Inc. will support the resources
required for Health Care Agency (HCA) to facilitate the development, coordination, and implementation of these
CHA and CHIP activities in partnership with MCPs and community stakeholders.

Board Resolution Required?

Deputy County Counsel Name:

No

N/A

N/A

N/A

N/A
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Recommended Action(s)
(Please specify below)

1. Authorize the Health Care Agency to apply for this grant award, and delegate authority to the Health Care
Agency Director, or designee, to sign and execute the application and/or any documents related to this
application.

2. Authorize the Health Care Agency Director, or designee, to sign and execute such future amendments to
the application referenced above that do not change the application amount by more than 10% of the
original amount and/or make immaterial, ministerial changes to the application scope of work.

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Jennifer Sarin  714-834-4099  jsarin@ochca.com 

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Veronica Kelley
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 11, 2026

Requesting Agency/Department: Health Care Agency

Grant Name and Project Title: HIV Emergency Relief Project Grants - Ryan White Part A

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

Health Resources and Services Administration

Application Amount Requested: $7,136,431

Application Due Date: October 2, 2025

Board Date when Board Approved
this Application: August 12, 2025

Awarded Funding Amount: $6,469,280

Notification Date of Funding
Awarded: June 1, 2026

Is this an Authorized Retroactive Grant Application/Award?   No

Recurrence of Grant: Yes

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

03/01/2025 - 02/28/2026 Award = $6,705,916

03/01/2024 - 02/28/2025 Award = $6,785,016

03/01/2023 - 02/29/2024 Award = $6,804,313

Does this grant require CEQA
findings? No

What Type of Grant is this? Award - Competitive

County Match? Yes

How will the County Match be
fulfilled?
(Please include the specific budget)

Maintenance of Effort is fulfilled based on unclaimed expenses (e.g.,
salary rate limitations and unclaimed indirect costs) for the following
service categories: Outpatient/Ambulatory Health Services, Medical
Nutrition Therapy, Medical Case Management, Early Intervention
Services, Case Management: Non-Medical, Medical Transportation and
Outreach Services. Funds will be fulfilled through County general funds.

Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? Existing

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.
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The HIV Emergency Relief Project Grants - Ryan White Part A Program provides funding for HIV services to
eligible individuals in Orange County including early detection of HIV, rapid linkage to medical care, and essential
core and support services, ultimately resulting in HIV viral load suppression and reduced HIV transmission. Ryan
White Part A program funds are utilized as payor of last resort.

There is an allotment ($1,000) for incentives and enablers to enhance participation in needs assessment
activities such as client needs and satisfaction surveys.

Board Resolution Required?

Deputy County Counsel Name:

No

Recommended Action(s)
(Please specify below)

The Health Care Agency requests that the Board of Supervisors:
1. Accept the grant funding award from the Health Resources Services Administration for Ryan White Part A HIV
Emergency Relief Projects for the term of March 1, 2026, through February 28, 2027, in the amount of
$6,469,280.
2. Authorize the Health Care Agency Director, or designee, to sign and execute the Grant Award Agreement,
upon review and approval by County Counsel, and authorize the Health Care Agency Director, or designee, to
sign and execute the Acceptance of Award, Agreement and/or any related documents for this award and to make
such future amendments thereto that do not change the Agreement amount by more than 10% of the original
amount and/or make immaterial, ministerial changes to the Agreement.

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Jenna Sarin  714-834-4099  JSarin@ochca.com  April Orozco  714-834-7799  AOrozco@ochca.com

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Veronica Kelley

N/A
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 17, 2026

Requesting Agency/Department: Health Care Agency

Grant Name and Project Title: PROPOSITION 36 BEHAVIORAL HEALTH IMPLEMENTATION AND
FUNDING

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

California Department of Health Care Services

Application Amount Requested: $4,921,427.36

Application Due Date: February 27, 2026

Board Date when Board Approved
this Application: February 24, 2026

Awarded Funding Amount: $4,921,427.36

Notification Date of Funding
Awarded: June 4, 2026

Is this an Authorized Retroactive Grant Application/Award?   No

Recurrence of Grant: No

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

Does this grant require CEQA
findings? No

What Type of Grant is this? Award - Non Competitive

County Match? No

How will the County Match be
fulfilled?
(Please include the specific budget)

Will the grant/program create new
part or full-time positions? Yes

Will this grant support a new or
existing program? Existing

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

The California Department of Health Care Services (DHCS), through Sierra Health Foundation: Center for Health
Program Management, is providing a one-time allocation authorized under Proposition 36 and the Budget Act of
2024 (AB 102). Proposition 36, approved by voters in November 2024, created a treatment-focused alternative
for individuals with multiple drug-related convictions. This funding helps counties implement these provisions by
strengthening behavioral health systems and expanding access to court-mandated treatment.

N/A

N/A
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Grant funds must be used for:
1. Planning and Capacity Building (at least 50%) – Activities such as hiring and training staff, developing policies
and procedures, upgrading IT systems (including electronic health records), improving data reporting and case
tracking, and capital investments for housing and treatment facilities.
2. Behavioral Health Treatment Services (up to 50%) – Non-reimbursable treatment services for individuals in
Proposition 36 programs, subject to a 25% local match requirement.
Funds cannot be used for services covered by Medi-Cal, Medicare, Veterans Benefits, or commercial insurance,
nor to replace existing county funding obligations.

On February 27, 2026, the Health Care Agency (HCA) successfully applied for the $4,703,692.20 allocation.

Before awarding HCA this opportunity, the DHCS increased the allocation by $217,735.16, bringing the total to
$4,921,427.36.

The new allocation award amount allows HCA to strengthen treatment infrastructure and fulfill statutory
obligations under AB 102 and Proposition 36 in the County.

Board Resolution Required?

Deputy County Counsel Name:

No

Recommended Action(s)
(Please specify below)

The Health Care Agency requests that the Board of Supervisors:

1. Accept the grant funding award from the California Department of Health Care Services for the Proposition
36/AB Implementation Funding Allocation Program for the term of March 1, 2026, through March 31, 2028, in the
amount of $4,921,427.36.

2. Authorize the Health Care Agency Director, or designee, to execute the Grant Award Agreement, upon
review and approval by County Counsel, and delegate authority to the Health Care Agency Director, or designee,
to sign and execute the Acceptance of Award, Agreement and/or any documents related to this award, and to
make such future amendments thereto that do not change the Agreement amount by more than 10% of the
original amount and/or make immaterial, ministerial changes to the Agreemen.

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Veronica Kelley  714-834-7024  vkelley@ochca.com  Veronica Kelley  714-834-7024  vkelley@ochca.com

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Veronica Kelley

N/A
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 17, 2026

Requesting Agency/Department: Health Care Agency

Grant Name and Project Title: Strengthening U.S. Public Health Infrastructure, Workforce, and Data
Systems

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

Department of Health and Human Services Centers for Disease Control
- CSELS

Application Amount Requested: N/A

Application Due Date:

Board Date when Board Approved
this Application: N/A

Awarded Funding Amount: $2,135,480

Notification Date of Funding
Awarded: June 10, 2026

Is this an Authorized Retroactive Grant Application/Award?   No

Recurrence of Grant: Yes

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

March 2023 $27,054,028
Sept 2023 $2,130,094
June 2024 $2,130,094
June 2025 $2,130,094

Does this grant require CEQA
findings? No

What Type of Grant is this? Award - Non Competitive

County Match? No

How will the County Match be
fulfilled?
(Please include the specific budget)

Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? Existing

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

The Centers for Disease Control and Prevention (CDC) Strengthening U.S. Public Health Infrastructure,
Workforce, and Data Systems grant is a five-year award totaling $33,444,310. The Board previously authorized
the Health Care Agency (HCA) to apply for and accept this funding, which distributed $27,054,028 in Year 1 and
succeeding years of $2,130,094 annually through Non-Competing Continuation allocations.

N/A

N/A
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This grant supports the County’s efforts to strengthen foundational public health capabilities, increase workforce
capacity, modernize data and information systems, enhance coordination with public health and community
partners, and inform programs that reduce health disparities and promote health equity.

The funding via this award mechanism is provided to support the following key objectives:

Increase public health workforce skills, and build and retain capacity
Collaboration across public health agencies, academic institutions, community or social service delivery

programs and organizations that support staffing & systems improvement and data infrastructure design
Inform public health programs aimed at reducing health disparities and promoting health equity in the

jurisdiction

Board Resolution Required?

Deputy County Counsel Name:

No

Recommended Action(s)
(Please specify below)

1. The Health Care Agency requests that the Board of Supervisors approve the Recommended Action authorizing
the Agency to accept the Centers for Disease Control and Prevention Strengthening U.S. Public Health
Infrastructure, Workforce, and Data Systems Non-Competing Continuation allocation in the approximate amount
of $2,135,480 for performance period December 1, 2026, through November 30, 2027, and delegate authority to
the Health Care Agency Director, or designee, to execute the agreement and any forms needed for this award.

2. Authorize the Health Care Agency Director, or designee, to execute such future amendments to the agreement
referenced above that do not change the application amount by more than 10% of the original amount and/or
make immaterial changes to the scope of work.

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Jennifer Sarin  714-834-4099  jsarin@ochca.com 

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Veronica Kelley

N/A
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VERONICA KELLEY, DSW, LCSW 
AGENCY DIRECTOR 

JENNA SARIN, MSN, RN, PHN 
 DIRECTOR OF PUBLIC HEALTH AND NURSING 

APRIL OROZCO, MSN, RN, PHN, NE-BC 
ASSISTANT DEPUTY DIRECTOR 

 CLINICAL AND COMMUNITY, NURSING 

SERVICES AND WORKFORCE DEVELOPMENT 

1725 W. 17TH STREET 
SANTA ANA, CA  92706 

DATE: May 29, 2026 

TO: Michelle Aguirre, County Executive Officer 

FROM: Veronica Kelley, DSW, LCSW, Agency Director 
Lorraine Daniel, Assistant Agency Director 
Jenna Sarin, MSN, RN, PHN, Director of Public Health and Nursing 

SUBJECT: Ratified Request to Accept Award for Ending the HIV Epidemic (EHE) ï A Plan for 
America ï Ryan White HIV/AIDS Program Parts A and B Grant  

This memo is being submitted to request that the County Executive Officer place the subject grant 
award on the June 23, 2026, Board of Supervisors (Board) Meeting Agenda.   

The Health Resources Services Administration (HRSA) provides funding to the Orange County 
Health Care Agency (HCA) to support and implement comprehensive HIV programs, which 
complement existing programs, such as the Ryan White program. The funding is designed to 
implement innovative activities and support Ending the HIV Epidemic by leveraging data, tools and 
resources to reduce new HIV infections. The funds must be used for public health activities related 
to the EHE Initiative pillars to diagnose all people with HIV as early as possible, treat people with 
HIV rapidly and effectively to reach sustained viral suppression and respond quickly to potential 
HIV outbreaks.  

On May 20, 2026, the HCA received the Notice of Award from HRSA, dated May 12, 2026, for 
funding in the amount of $2,000,000, for the term of March 1, 2026, through February 28, 2027. 
The process to accept the funds was initiated, however, based on timing of available Board of 
Supervisor meeting dates and review of documents, HCA was unable to present this item within the 
30-day timeframe of the Grants policy. 

If you have any questions about the grant, please contact Jenna Sarin, Director of Public Health and 
Nursing.   

Thank you for your consideration, 

Veronica Kelley, DSW, LCSW 
Agency Director 

Docusign Envelope ID: 640D5E73-FE8E-87A0-81D7-33A1038DEC9FDocusign Envelope ID: 4DE5A89A-24C7-8E8F-834D-FF899F0469B0

6/11/2026 | 8:19 PM PDT
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 11, 2026

Requesting Agency/Department: Health Care Agency

Grant Name and Project Title: Ending the HIV Epidemic (EHE): A Plan for America- Ryan White
HIV/AIDS Program Parts A and B

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

Health Resources and Services Administration

Application Amount Requested: $3,257,738

Application Due Date: October 22, 2024

Board Date when Board Approved
this Application: July 23, 2024

Awarded Funding Amount: $2,000,000

Notification Date of Funding
Awarded: May 20, 2026

Is this an Authorized Retroactive Grant Application/Award?   Ratified

Recurrence of Grant: Yes

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

$3,402,000 - 03/01/2025 - 02/28/2026 (includes carryover)
$2,000,000 - 03/01/2024 - 02/28/2025
$2,000,000 - 03/01/2023 - 02/29/2024

Does this grant require CEQA
findings? No

What Type of Grant is this? Award - Competitive

County Match? No

How will the County Match be
fulfilled?
(Please include the specific budget)

Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? Existing

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

The goals of the EHE initiative funding are to address the following strategies/pillars:
Pillar 1: Diagnose all people with HIV as early as possible;
Pillar 2: Treat people with HIV rapidly and effectively to reach sustained viral suppression;
Pillar 3: Prevent new HIV transmissions by using proven interventions; and
Pillar 4: Respond quickly to potential HIV outbreaks to get needed prevention and treatment services to people
who need them.

N/A
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Funding is provided in the form of cooperative agreement. The Health Care Agency collaborates with HRSA's
HIV/AIDS Bureau and its Ryan White HIV/AIDS Program Parts A and B to achieve program goals specifically
focused on pillars 2 and 4 of the EHE initiative.

Board Resolution Required?

Deputy County Counsel Name:

No

Recommended Action(s)
(Please specify below)

The Health Care Agency requests that the Board of Supervisors:
1. Accept the award of the Ending the HIV Epidemic: Plan for America- Ryan White HIV/AIDS Program Parts A
and B grant funding for the term of March 1, 2026 through February 28, 2027, in the amount of $2,000,000.
2. Authorize the Health Care Agency Director, or designee, to sign and execute the Grant Award Agreement,
upon review and approval by County Counsel, and authorize the Health Care Agency Director, or designee, to
sign and execute Agreement and related documents for this award and to make such future amendments thereto
that do not change the Agreement amount by more than 10% of the original amount and/or make immaterial,
ministerial changes to the Agreement.

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Jenna Sarin  714-834-4099  JSarin@ochca.com  April Orozco  714-834-7799  AOrozco@ochca.com

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Veronica Kelley

N/A
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VERONICA KELLEY, DSW, LCSW 
AGENCY DIRECTOR 

JENNA SARIN, MSN, RN, PHN 
 DIRECTOR OF PUBLIC HEALTH AND NURSING 

APRIL OROZCO, MSN, RN, PHN, NE-BC 
ASSISTANT DEPUTY DIRECTOR 

 CLINICAL AND COMMUNITY, NURSING 

SERVICES AND WORKFORCE DEVELOPMENT 

1725 W. 17TH STREET
SANTA ANA, CA  92706 

DATE: May 29, 2026 

TO: Michelle Aguirre, County Executive Officer 

FROM: Veronica Kelley, DSW, LCSW, Agency Director 
Lorraine Daniel, Assistant Agency Director 
Jenna Sarin, MSN, RN, PHN, Director of Public Health and Nursing 

SUBJECT: Ratified Request to Accept Award for Ryan White Part C Outpatient Early 
Intervention Services (EIS) Program Grant  

This memo is being submitted to request that the County Executive Officer place the subject grant 
award on the June 23, 2026, Board of Supervisors (Board) Meeting Agenda.   

The Health Resources Services Administration (HRSA) provides funding to the Orange County 
Health Care Agency (HCA) funding for HIV Care and support services to eligible individuals for 
early detection of HIV, rapid linkage to medical care, ultimately resulting in HIV viral load 
suppression and reduced HIV transmission. The funding is designed to target individuals 
disproportionately impacted by HIV, those living at or below the federal poverty level, and persons 
who are ineligible for other HIV care services to increase access to, and retention in, medical care 
to ultimately reduce transmission of HIV.  

On May 19, 2026, the HCA received the Notice of Award from HRSA, dated May 11, 2026, for 
funding in the amount of $703,104, for the term of January 1, 2026, through December 31, 2026. 
The process to accept the funds was initiated, however, based on timing of available Board of 
Supervisor meeting dates and review of documents, HCA was unable to present this item within 
the 30-day timeframe of the Grants policy. 

If you have any questions about the grant, please contact Jenna Sarin, Director of Public Health 
and Nursing.   

Thank you for your consideration, 

Veronica Kelley, DSW, LCSW 
Agency Director 

Docusign Envelope ID: F0EC7B86-1D90-8A73-83C1-7A3F387BC8B2Docusign Envelope ID: 26869DD4-B55D-8783-82BF-817D3313E7F3

6/11/2026 | 8:19 PM PDT
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 11, 2026

Requesting Agency/Department: Health Care Agency

Grant Name and Project Title: Ryan White Part C Outpatient Early Intervention Services (EIS) Program

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

Health Resources & Services Administration

Application Amount Requested: $703,104

Application Due Date: June 17, 2024

Board Date when Board Approved
this Application: August 8, 2023

Awarded Funding Amount: $703,104

Notification Date of Funding
Awarded: May 19, 2026

Is this an Authorized Retroactive Grant Application/Award?   Ratified

Recurrence of Grant: Yes

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

01/01/25 - 12/31/25 Award: $703,104
01/01/24 - 12/31/24 Award: $702,763
01/01/23 - 12/31/23 Award: $689,024

Does this grant require CEQA
findings? No

What Type of Grant is this? Award - Competitive

County Match? No

How will the County Match be
fulfilled?
(Please include the specific budget)

Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? Existing

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

The Ryan White Part C Outpatient EIS Program provides funding for HIV Care and support services to eligible
individuals for early detection of HIV, rapid linkage to medical care, ultimately resulting in HIV viral load
suppression and reduced HIV transmission.

Board Resolution Required?

Deputy County Counsel Name:

No

N/A

N/A
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Recommended Action(s)
(Please specify below)

The Health Care Agency requests that the Board of Supervisors:

1. Accept this grant award for Ryan White Part C Outpatient Early Intervention Services (EIS) Program for the
term of January 1, 2026, through December 31, 2026, in the amount of $703,104.

2. Authorize the Health Care Agency Director, or designee, to sign and execute the Grant Award Agreement,
upon review and approval by County Counsel, and authorize the Health Care Agency Director, or designee, to
sign and execute the Acceptance of Award, Agreement and/or any related documents for this award and to make
such future amendments thereto that do not change the Agreement amount by more than 10% of the original
amount and/or make immaterial, ministerial changes to the Agreement.

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Jenna Sarin  714-834-4099  JSarin@ochca.com  April Orozco  714-834-7799  AOrozco@ochca.com

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Veronica Kelley
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DATE: June 9, 2026 

TO: County Executive Office 

FROM: Charlene V. Reynolds, Airport Director 

SUBJECT: Request to Approve Ratification Grant Application – Vehicle Movement 
Area Transmitters (VMAT) 

This memo is being submitted to request that the County Executive Office include the 
subject grant application on the June 23, 2026, Board of Supervisors Meeting agenda.  

The Federal Aviation Administration (FAA) notified John Wayne Airport (JWA) of the grant 
opportunity on June 1, 2026, with an application due date of June 12, 2026. Due to the 
timing of the grant notification and the limited 11-day application window, JWA was unable 
to present the application to the Board for consideration prior to the submission deadline. 
Therefore, the June 23, 2026, Board meeting represents the earliest opportunity to bring 
this item for Board consideration.  

JWA respectfully requests ratification of the grant application for the Vehicle Movement 
Area Transmitters (VMAT) project, which would provide funding to equip airport vehicles 
with VMAT devices to enhance airfield safety and help prevent runway incidents.  

Department Head or Designee Date 

Approved: 
 

County Executive Officer or 
Designee 

Date 

Docusign Envelope ID: E054EB76-0C99-8B84-8148-F113C7FA2669

6/9/2026

Docusign Envelope ID: 0857D323-DED5-85B2-82CE-31418CFC2C5F

6/11/2026 | 8:13 PM PDT
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 11, 2026

Requesting Agency/Department: John Wayne Airport

Grant Name and Project Title: Vehicle Movement Area Transmitters (VMAT) Grant

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

Federal Aviation Administration

Application Amount Requested: $108,917

Application Due Date: June 12, 2026

Board Date when Board Approved
this Application:

Awarded Funding Amount: N/A

Notification Date of Funding
Awarded:

Is this an Authorized Retroactive Grant Application/Award?   Ratified

Recurrence of Grant: No

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

Does this grant require CEQA
findings? No

What Type of Grant is this? Application - Non Competitive

County Match? Yes

How will the County Match be
fulfilled?
(Please include the specific budget)

The grant will fund eligible costs up to 80.59% ($108,917) and the
grantee share is 19.41% ($26,233) which will come out of John Wayne
Airport's Fund 280 - Airport Operating Fund.

Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? New

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

The purpose of the VMAT grant is to equip airport vehicles that operate in the movement area with VMATs to help
prevent dangerous runway incidents and help air traffic controllers identiy and track vehicles on runways and
taxiways.

Board Resolution Required?

Deputy County Counsel Name:

No

N/A

N/A

N/A

N/A
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Recommended Action(s)
(Please specify below)

Authorize the Airport Director, or designee to apply for the Vehicle Movement Area Transmitters (VMAT) Grant
with the FAA and execute any forms needed in the application process.

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Hector Gomez  949-252-5198  hgomez@ocair.com  Rosanne Jin  949-252-5191  rjin@ocair.com

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Charlene Reynolds

Attachment A
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DATE: June 3, 2026 

TO: County Executive Office 

FROM: Charlene V. Reynolds, Airport Director 

SUBJECT: Request to Approve Ratification Grant Award – Airport Terminal Program 
(ATP) – Vertical Conveyance Systems Improvements: Phase II & IV 

This memo is being submitted to request that the County Executive Office include the 
subject grant award on the June 23, 2026, Board of Supervisors Meeting agenda.  

The Federal Aviation Administration (FAA) notified John Wayne Airport (JWA) of the 
award on May 18, 2026. Due to the timing of the award notification and the Board meeting 
schedule, the June 23, 2026, Board meeting is the earliest opportunity to present this item 
for Board consideration. Because the June 23, 2026, Board meeting falls beyond the 30-
day period following award notification, JWA respectfully requests ratification of the grant 
award for the Airport Terminal Program (ATP) – Vertical Conveyance Systems 
Improvements: Phase II & IV project.  

Department Head or Designee Date 

Approved: 
 

County Executive Officer or 
Designee 

Date 

Docusign Envelope ID: E55D23A1-32A2-83C7-8364-9905518B0B98

6/3/2026

Docusign Envelope ID: 5BB91184-DE4B-848A-81F7-2C80892D5FEC

6/11/2026 | 8:14 PM PDT
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 11, 2026

Requesting Agency/Department: John Wayne Airport

Grant Name and Project Title: Airport Terminal Program (ATP) - Vertical Conveyance Systems
Improvements: Phase II & IV

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

Federal Aviation Administration

Application Amount Requested: $28,882,064

Application Due Date: January 15, 2026

Board Date when Board Approved
this Application: January 13, 2026

Awarded Funding Amount: $7,000,000

Notification Date of Funding
Awarded: May 18, 2026

Is this an Authorized Retroactive Grant Application/Award?   Ratified

Recurrence of Grant: Yes

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

Grant 62 - $10,600,000 - Vertical Conveyance Systems Improvement -
Phase I - Awarded

Does this grant require CEQA
findings? No

What Type of Grant is this? Award - Competitive

County Match? Yes

How will the County Match be
fulfilled?
(Please include the specific budget)

The grant will fund eligible costs up to 80% ($7,000,000) and the grantee
share is 20% ($1,750,000) which will come out of John Wayne Airport's
Fund 281 - Airport Construction Fund.

Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? Existing

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

The grant will reimburse costs for the Vertical Conveyance Systems Improvement Project: Phase II & IV. The
project scope includes the replacement and/or modernization of all elevators and remaining escalators in
Terminals A, B, & C

Attachment A
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Board Resolution Required?

Deputy County Counsel Name:

No

Recommended Action(s)
(Please specify below)

Authorize the Airport Director, or designee to accept the FY 2026 Airport Terminal Program (ATP) Grant with the
FAA and execute any forms needed to execute the award.

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Hector Gomez  949-252-5198  hgomez@ocair.com  Rosanne Jin  949-252-5191  rjin@ocair.com

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Charlene Reynolds

N/A
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 15, 2026

Requesting Agency/Department: OC Community Resources

Grant Name and Project Title: FY 2026-2027 Annual Grants Matrix

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

Various - See attached grants matrix

Application Amount Requested: $571,422,000

Application Due Date:

Board Date when Board Approved
this Application: N/A

Awarded Funding Amount: N/A

Notification Date of Funding
Awarded:

Is this an Authorized Retroactive Grant Application/Award?   No

Recurrence of Grant: Yes

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

See attached grants matrix

Does this grant require CEQA
findings? No

What Type of Grant is this? Application - Some grants are competitive. Others are non-competitive.

County Match? Yes

How will the County Match be
fulfilled?
(Please include the specific budget)

Some grants may require a match. Please see attached grants matrix.

Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? Existing

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

OC Community Resources (OCCR) requests Board authorization to apply for recurring grants and allocations per
the attached FY 2026-27 Grants Matrix (Attachment A). Actual application dates, funding amounts and funding
periods may vary and are determined by the funding source. Grant funding, if awarded, will support the various

N/A

N/A
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programs and services provided by OCCR’s five programs: OC Animal Care, OC Community Services, OC
Housing & Community Development, OC Parks and OC Public Libraries.

Board Resolution Required?

Deputy County Counsel Name:

No

Recommended Action(s)
(Please specify below)

Authorize the OC Community Resources Director or designee to apply for the grants listed on the attached
Grants Matrix and return to the Board for approval to accept funds, if awarded.

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Dylan Wright  7144802788  Dylan.Wright@occr.ocgov.com 

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Dylan Wright

N/A
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ǳǎŜŘ ǘƻ ǇǊƻƳƻǘŜ ŀŘŘƛǘƛƻƴŀƭ ŀŘƻǇǘƛƻƴǎ ŀƴŘ ǇƭŀŎŜƳŜƴǘ ŦƻǊ ŀƴƛƳŀƭǎ ŦǊƻƳ 
h/!/

bƻ

о !ŘƻǇǘƛƻƴ DǊŀƴǘ ²ŜŜƪŜƴŘ ϷтΣлллΦлл bκ! tŜǘŎƻ !ƴƛƳŀƭ CƻǳƴŘŀǘƛƻƴ ±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ !ŘƻǇǘƛƻƴ ŦƻŎǳǎΦ ¢Ƙƛǎ ƎǊŀƴǘ ŀƭƭƻǿǎ h/!/ ǘƻ ƻŦŦŜǊ ƭƻǿπŎƻǎǘ ƻǊ ǊŜŘǳŎŜŘ 
ŀŘƻǇǘƛƻƴǎΦ !Ƴƻǳƴǘ ƛǎ Ϸор ǇŜǊ ŀƴƛƳŀƭ ŀƴŘ Ǌǳƴǎ ǘƘǊƻǳƎƘ ŎŀƳǇŀƛƎƴǎ ǎŜǾŜǊŀƭ 
ǘƛƳŜ ŀƴƴǳŀƭƭȅΦ

bƻ

п 5ƛǎŀǎǘŜǊ wŜƭƛŜŦ ōŀǎŜŘ ƻƴ ƴŜŜŘ bκ! tŜǘŎƻ !ƴƛƳŀƭ CƻǳƴŘŀǘƛƻƴ hǇŜƴ !ƭƭ ¸ŜŀǊ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ tŜǘŎƻ [ƻǾŜ ƎǊŀƴǘ ŎƻƴǎƛŘŜǊŜŘ ŦƻǊ ƻǊƎŀƴƛȊŀǘƛƻƴǎ ŘƛǊŜŎǘƭȅ ŀŦŦŜŎǘŜŘ ōȅ ƴŀǘǳǊŀƭ 
ŘƛǎŀǎǘŜǊǎ ǎǳŎƘ ŀǎ ƘǳǊǊƛŎŀƴŜǎΣ ǿƛƭŘŦƛǊŜǎΣ ǘƻǊƴŀŘƻŜǎΣ ŦƭƻƻŘǎΣ ŀƴŘ ŜŀǊǘƘǉǳŀƪŜǎΦ  
{ǳǇǇƻǊǘ ƛǎ ŀƭǎƻ ŀǾŀƛƭŀōƭŜ ǘƻ ǉǳŀƭƛŦƛŜŘ ŦƛǊǎǘ ǊŜǎǇƻƴŘŜǊǎ ŀƴŘ ŘƛǎŀǎǘŜǊ ǊŜƭƛŜŦ 
ŀƎŜƴŎƛŜǎΦ !ǇǇƭƛŎŀǘƛƻƴǎ ǎƘƻǳƭŘ ōŜ ǎǳōƳƛǘǘŜŘ ǿƛǘƘƛƴ сл Řŀȅǎ ƻŦ ǘƘŜ ŘƛǎŀǎǘŜǊ 
ŦƻǊ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ƻŦ ŜƳŜǊƎŜƴŎȅ ŦǳƴŘƛƴƎΦ 

bƻ

р !ƴƛƳŀƭ ²ŜƭŦŀǊŜ hǊƎŀƴƛȊŀǘƛƻƴ 
DǊŀƴǘ

ƻǇŜƴ bκ! tŜǘŎƻ !ƴƛƳŀƭ CƻǳƴŘŀǘƛƻƴ hƴƎƻƛƴƎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ CǳƴŘ ǇǊƻƧŜŎǘǎ ǘƻ ǊŜŘǳŎŜ ǘƘŜ ƭƛŦŜǎŀǾƛƴƎ ƎŀǇǎ ƻŦ Ŏŀǘǎ ŀƴŘ ŘƻƎǎ ƛƴ ¦Φ{Φ ǎƘŜƭǘŜǊǎ bƻ

с wŀŎƘŀŜƭ wŀȅ {ŀǾŜ ¢ƘŜƳ !ƭƭ 
DǊŀƴǘ

ϷрлΣлллΦлл bκ! .Ŝǎǘ CǊƛŜƴŘǎ !ƴƛƳŀƭ {ƻŎƛŜǘȅ ±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ ¢ƘŜ wŀŎƘŀŜƭ wŀȅ {ŀǾŜ ¢ƘŜƳ !ƭƭ DǊŀƴǘǎ ŦǳƴŘ ǇǊƻƧŜŎǘǎ ǘƘŀǘ ƛƴŎǊŜŀǎŜ ƭƛŦŜǎŀǾƛƴƎ 
ƻŦ Ŏŀǘǎ ŀƴŘ ŘƻƎǎ ƛƴ ¦Φ{Φ ǎƘŜƭǘŜǊǎΦ 

bƻ

т 9ƳŜǊƎŜƴŎȅ ŀƴŘ 5ƛǎŀǎǘŜǊ 
DǊŀƴǘ

ϷлΦлл ±ŀǊƛŜǎ !ƳŜǊƛŎŀƴ {ƻŎƛŜǘȅ ŦƻǊ ǘƘŜ 
tǊŜǾŜƴǘƛƻƴ ƻŦ /ǊǳŜƭǘȅ ǘƻ 
!ƴƛƳŀƭǎ

!ǎ bŜŜŘŜŘ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ ¢ƘŜ !{t/! ǇǊƻǾƛŘŜǎ ŜƳŜǊƎŜƴŎȅ ŦǳƴŘƛƴƎ ǘƻ ǉǳŀƭƛŦƛŜŘ ŀƴƛƳŀƭ ǿŜƭŦŀǊŜ 
ƻǊƎŀƴƛȊŀǘƛƻƴǎ ŀƴŘ ƎƻǾŜǊƴƳŜƴǘ ŀƎŜƴŎƛŜǎ ǿƘƻǎŜ ŎƻƳƳǳƴƛǘƛŜǎ ǎǳŦŦŜǊ ǘƘŜ 
ƛƳǇŀŎǘ ƻŦ ƴŀǘǳǊŀƭ ŀƴŘ ƻǘƘŜǊ ŘƛǎŀǎǘŜǊǎΦ !ǇǇƭƛŎŀǘƛƻƴǎ Ƴǳǎǘ ōŜ ǎǳōƳƛǘǘŜŘ 
ǿƛǘƘƛƴ ǘƘǊŜŜ ƳƻƴǘƘǎ ƻŦ ǘƘŜ ƛƴŎƛŘŜƴǘΦ 5ƛǎŀǎǘŜǊǎ Ƴŀȅ ƛƴŎƭǳŘŜ ŜƳŜǊƎŜƴŎƛŜǎ ǘƘŀǘ 
Řƻ ƴƻǘ ǊŜŎŜƛǾŜ ŀƴ ƻŦŦƛŎƛŀƭ ŘŜŎƭŀǊŀǘƛƻƴ ōȅ ǘƘŜ ƧǳǊƛǎŘƛŎǘƛƻƴŀƭ ŀǳǘƘƻǊƛǘȅΦ 
9ȄŀƳǇƭŜǎ ƛƴŎƭǳŘŜ ŀƴƛƳŀƭ ŘƛǎŜŀǎŜ ƻǳǘōǊŜŀƪǎ ƛƴ ǎƘŜƭǘŜǊǎΣ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ 
ŘŀƳŀƎŜΣ ŀƴŘ ŜƳŜǊƎŜƴƛŎŜǎ ǘƘŀǘ ŘƛǊŜŎǘƭȅ ƛƳǇŀŎǘ ǘƘŜ Řŀƛƭȅ ƻǇŜǊŀǘƛƻƴŀƭ 
ŦǳƴŎǘƛƻƴǎ ƻŦ ŀƴ ƻǊƎŀƴƛȊŀǘƛƻƴΦ 

bƻ

у !{t/! !ƴǘƛπ/ǊǳŜƭǘȅ DǊŀƴǘǎ ϷлΦлл ±ŀǊƛŜǎ !ƳŜǊƛŎŀƴ {ƻŎƛŜǘȅ ŦƻǊ ǘƘŜ 
tǊŜǾŜƴǘƛƻƴ ƻŦ /ǊǳŜƭǘȅ ǘƻ 
!ƴƛƳŀƭǎ

hƴƎƻƛƴƎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ ¢ƘŜ !{t/! !ƴǘƛπ/ǊǳŜƭǘȅ DǊŀƴǘǎ tǊƻƎǊŀƳ ǎǳǇǇƻǊǘǎ ƴƻƴǇǊƻŦƛǘ ƻǊƎŀƴƛȊŀǘƛƻƴǎ 
ŀƴŘ ƎƻǾŜǊƴƳŜƴǘŀƭ ŀƎŜƴƛŎŜǎ ŘŜŘƛŎŀǘŜŘ ǘƻ ǘƘŜ ǇǊŜǾŜƴǘƛƻƴ ŀƴŘ ŜƭƛƳƛƴŀǘƛƻƴ ƻŦ 
ŀƴƛƳŀƭ ŎǊǳŜƭǘȅ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎΦ CǳƴŘƛƴƎ ŎŀǘŜƎƻǊƛŜǎ ƛƴŎƭǳŘŜ 
!ƴƛƳŀƭ ŎǊǳŜƭǘȅ ƛƴǾŜǎǘƛƎŀǘƛƻƴ ǇǊƻƎǊŀƳǎΤ 9ȄǇŜƴǎŜǎ ƛƴŎǳǊǊŜŘ ŀǎ ŀ ǊŜǎǳƭǘ ƻŦ ƭŀǊƎŜπ
ǎŎŀƭŜ ŎǊǳŜƭǘȅ ǎŜƛȊǳǊŜǎ ŀƴŘκƻǊ ǎǳǊǊŜƴŘŜǊǎ ƻŦ ŎƻƳǇŀƴƛƻƴ ŀƴŘ κƻǊ ŦŀǊƳ ŀƴƛƳŀƭǎ 
ƛƴ ŎŀǎŜǎ ƛƴǾƻƭǾƛƴƎ ǇǳǇǇȅ ƳƛƭƭǎΣ ŀƴƛƳŀƭ ŦƛƎƘǘƛƴƎΣ ƘƻŀǊŘƛƴƎΣ ŀōǳǎŜ ŀƴŘκƻǊ 
ƴŜƎƭŜŎǘΤ ŀƴŘ ƻǳǘǊŜŀŎƘ ǇǊƻƎǊŀƳǎ ŀƛƳŜŘ ŀǘ ǇǊŜǾŜƴǘƛƴƎ ƻǊ ŜƭƛƳƛƴŀǘƛƴƎ ŀƴƛƳŀƭ 
ŎǊǳŜƭǘȅ

bƻ

ф {ŎƘƻƭŀǊǎƘƛǇǎ ŀƴŘ 
{ǇƻƴǎƻǊǎƘƛǇǎ

ϷлΦлл ±ŀǊƛŜǎ !ƳŜǊƛŎŀƴ {ƻŎƛŜǘȅ ŦƻǊ ǘƘŜ 
tǊŜǾŜƴǘƛƻƴ ƻŦ /ǊǳŜƭǘȅ ǘƻ 
!ƴƛƳŀƭǎ

WŀƴǳŀǊȅ π bƻǾŜƳōŜǊ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ {ŎƘƻƭŀǊǎƘƛǇ ǇǊƻƎǊŀƳǎΣ ǎŎƘƻƭŀǊǎƘƛǇǎΣ ŀƴŘ ǘǊŀǾŜƭ ǎǘƛǇŜƴŘǎ ŦƻǊ ŜƭƛƎƛōƛƭŜ 
ŀǇǇƭƛŎŀƴǘǎ ǘƻ ǎŜƴŘ ǎǘŀŦŦΣ ǎǘǳŘŜƴǘǎΣ ƻǊ ƭŀǿ ŜƴŦƻǊŎŜƳŜƴǘ ƻŦŦƛŎŜǊǎ ǘƻ ŀǘǘŜƴŘ 
ŎƻƴŦŜǊŜƴŎŜǎ ƻǊ ƻǘƘŜǊ ǘǊŀƛƴƛƴƎǎ ŘƛǊŜŎǘƭȅ ǊŜƭŀǘŜŘ ǘƻ ŀƴƛƳŀƭ ǿŜƭŦŀǊŜ ƻǊ ŀƴƛƳŀƭ 
ŎǊǳŜƭǘȅ ǇŜǊǘŀƛƴƛƴƎ ǘƻ ŘƻƎǎΣ ŎŀǘǎΣ ŜǉǳƛƴŜǎ ƻǊ ŦŀǊƳ ŀƴƛƳŀƭǎ

bƻ

мл 9ƳŜǊƎŜƴŎȅ wŜƭƛŜŦ ϷлΦлл ±ŀǊƛŜǎ tŜǘǎƳŀǊǘ !ǎ bŜŜŘŜŘ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ Lƴ ŎŀǎŜ ƻŦ ŀƴ ŜƳŜǊƎŜƴŎȅΣ ŦǳƴŘǎ ŀǊŜ ŀǾŀƛƭŀōƭŜ ǘƻ ŀǎǎƛǎǘ ŘǳǊƛƴƎ ǘƘŜ ŘƛǊŜŎǘ 
ǊŜǎŎǳŜΣ ǊŜƭƛŜŦΣ ŀƴŘκƻǊ ǊŜŎƻǾŜǊȅ ǎǘŀƎŜǎ ŦƻǊ ǉǳŀƭƛŦȅƛƴƎ ƻǊƎŀƴƛȊŀǘƛƻƴǎ ǎŜŜƪƛƴƎ ǘƻ 
ŀǎǎƛǎǘ ŎƻƳǇŀƴƛƻƴ ǇŜǘǎ ƛƳǇŀŎǘŜŘ ōȅ ǘƘŜ ŘƛǎŀǎǘŜǊΦ 

bƻ

мм !ŘƻǇǘƛƻƴǎ ϷлΦлл ±ŀǊƛŜǎ ǇŜǊ ƴǳƳōŜǊ ƻŦ 
ŀƴƛƳŀƭǎ ŀŘƻǇǘŜŘ

tŜǘǎƳŀǊǘ hƴƎƻƛƴƎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ /ƻƴƴŜŎǘǎ ƳƻǊŜ ǇŜƻǇƭŜ ϧ ǇŜǘǎ ǘƘŀƴ ŜǾŜǊ ōŜŦƻǊŜ ōȅ ǘŀƪƛƴƎ ǇŀǊǘ ƛƴ tŜǘ{ƳŀǊǘ 
/ƘŀǊƛǘƛŜǎϥ ǎƛƎƴŀǘǳǊŜ ŀŘƻǇǘƛƻƴ ŜǾŜƴǘǎ

bƻ

мн tǊƻƎǊŀƳ 5ŜǾŜƭƻǇƳŜƴǘ DǊŀƴǘǎ ϷмрΣлллΦлл ϷмлΣлллπϷмрΣллл tŜŘƛƎǊŜŜ CƻǳƴŘŀǘƛƻƴ ±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ CƻǊ ŀŎǘƛǾƛǘƛŜǎ ǘƘŀǘ ŜȄǇŀƴŘ ƻǇŜǊŀǘƛƻƴŀƭ ŎŀǇŀōƛƭƛǘȅ ǘƻ ƛƴŎǊŜŀǎŜ ŘƻƎ ŀŘƻǇǘƛƻƴ 
ǊŀǘŜǎΦ

bƻ

мо 5ƻƎǎ wǳƭŜ DǊŀƴǘ ϷлΦлл ϷрлΣллл ŀ ȅŜŀǊ ŦƻǊ н 
ȅŜŀǊǎ

tŜŘƛƎǊŜŜ CƻǳƴŘŀǘƛƻƴ CŜōǊǳŀǊȅ π !ǇǊƛƭ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ CƻǊ ŀƴ ƛƴƴƻǾŀǘƛǾŜ ƛƴƛǘƛŀǘƛǾŜ ǘƘŀǘ ŎƻǳƭŘ ōŜ ŀ ōŜǎǘ ǇǊŀŎǘƛŎŜ ƳƻŘŜƭ ǘƻ ƛƴŎǊŜŀǎŜ 
ŘƻƎ ŀŘƻǇǘƛƻƴ ǊŀǘŜǎΦ 

bƻ

мп 5ƛǎŀǎǘŜǊ wŜƭƛŜŦ ǾŀǊƛŜǎ ±ŀǊƛŜǎ tŜŘƛƎǊŜŜ CƻǳƴŘŀǘƛƻƴ hƴƎƻƛƴƎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ Lƴ ŎŀǎŜ ƻŦ ŀƴ ŜƳŜǊƎŜƴŎȅΣ ŦǳƴŘǎ ŀǊŜ ŀǾŀƛƭŀōƭŜ ǘƻ ŀǎǎƛǎǘ ŘǳǊƛƴƎ ǘƘŜ ŘƛǊŜŎǘ 
ǊŜǎŎǳŜΣ ǊŜƭƛŜŦΣ ŀƴŘκƻǊ ǊŜŎƻǾŜǊȅ ǎǘŀƎŜǎ ŦƻǊ ǉǳŀƭƛŦȅƛƴƎ ƻǊƎŀƴƛȊŀǘƛƻƴǎ ǎŜŜƪƛƴƎ ǘƻ 
ŀǎǎƛǎǘ ŎƻƳǇŀƴƛƻƴ ǇŜǘǎ ƛƳǇŀŎǘŜŘ ōȅ ǘƘŜ ŘƛǎŀǎǘŜǊΦ 

bƻ

мр 5ƛǎŀǎǘŜǊ wŜƭƛŜŦ ǾŀǊƛŜǎ ±ŀǊƛŜǎ .ŀƴŦƛŜƭŘ CƻǳƴŘŀǘƛƻƴ hƴƎƻƛƴƎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ Lƴ ŎŀǎŜ ƻŦ ŀƴ ŜƳŜǊƎŜƴŎȅΣ ŦǳƴŘǎ ŀǊŜ ŀǾŀƛƭŀōƭŜ ǘƻ ŀǎǎƛǎǘ ŘǳǊƛƴƎ ǘƘŜ ŘƛǊŜŎǘ 
ǊŜǎŎǳŜΣ ǊŜƭƛŜŦΣ ŀƴŘκƻǊ ǊŜŎƻǾŜǊȅ ǎǘŀƎŜǎ ŦƻǊ ǉǳŀƭƛŦȅƛƴƎ ƻǊƎŀƴƛȊŀǘƛƻƴǎ ǎŜŜƪƛƴƎ ǘƻ 
ŀǎǎƛǎǘ ŎƻƳǇŀƴƛƻƴ ǇŜǘǎ ƛƳǇŀŎǘŜŘ ōȅ ǘƘŜ ŘƛǎŀǎǘŜǊΦ 

bƻ

мс ±ŜǘŜǊƛƴŀǊȅ aŜŘƛŎŀƭ 
9ǉǳƛǇƳŜƴǘ DǊŀƴǘ

ǾŀǊƛŜǎ ±ŀǊƛŜǎ .ƭǳŜ tŜŀǊƭ /ŀǊŜǎ hƴƎƻƛƴƎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ CǳƴŘƛƴƎ ǘƻ ƘŜƭǇ ǿƛǘƘ ǘƘŜ ǇǳǊŎƘŀǎŜ ƻŦ ǾŜǘŜǊƛƴŀǊȅ ƳŜŘƛŎŀƭ ŜǉǳƛǇƳŜƴǘ ŦƻǊ ƻƴπ
ǎƛǘŜ ŀƴƛƳŀƭ ǎƘŜƭǘŜǊ ǾŜǘŜǊƛƴŀǊȅ ŎƭƛƴƛŎǎΣ ƭƻǿπŎƻǎǘ ǾŜǘŜǊƛƴŀǊȅ ǇǊŀŎǘƛŎŜǎΣ ƳƻōƛƭŜ 
ǾŜǘŜǊƛƴŀǊȅ ǳƴƛǘǎΣ ŘƛǎŀǎǘŜǊ ǊŜƭƛŜŦ ǾŜƘƛŎƭŜǎΣ ŜǘŎΦ

bƻ

мт /ŀƭ CƻǊ !ƭƭ !ƴƛƳŀƭǎ ϷлΦлл ±ŀǊƛŜǎ ϷнрΣллл π
нллΣллл

¦/ 5ŀǾƛǎ YƻǊŜǘ {ƘŜƭǘŜǊ 
aŜŘƛŎƛƴŜ tǊƻƎǊŀƳ όY{atύ

±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ /ŀƭƛŦƻǊƴƛŀ ŦƻǊ !ƭƭ !ƴƛƳŀƭǎ tǊƻƎǊŀƳ DǊŀƴǘ ǘƻ ǊŜŘǳŎŜ ǘƘŜ ŜǳǘƘŀƴŀǎƛŀ ƻŦ ƘŜŀƭǘƘȅ 
ŀƴŘ ǘǊŜŀǘŀōƭŜ ŀƴƛƳŀƭǎ ƛƴ ǎƘŜƭǘŜǊǎ

bƻ

h/ !bLa![ /!w9

м ƻŦ у
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!ƎŜƴŎȅκ5ŜǇŀǊǘƳŜƴǘΥ h/ /ƻƳƳǳƴƛǘȅ wŜǎƻǳǊŎŜǎ
C¸ нлнсπнт !ƴƴǳŀƭ DǊŀƴǘ aŀǘǊƛȄ

{ǳƳƳŀǊȅ ƻŦ !ƴǘƛŎƛǇŀǘŜŘ DǊŀƴǘ !ǇǇƭƛŎŀǘƛƻƴǎ ŦƻǊ C¸ нлнсπнт

І bŀƳŜ ƻŦ DǊŀƴǘ !Ƴƻǳƴǘ ƻŦ CǳƴŘƛƴƎ
!Ƴƻǳƴǘ ƻŦ CǳƴŘƛƴƎ 

±ŀǊƛŜǎκwŀƴƎŜǎ
DǊŀƴǘƻǊ !ǇǇƭƛŎŀǘƛƻƴ 5ǳŜ 5ŀǘŜ

/ƻǳƴǘȅ aŀǘŎƘ 
wŜǉǳƛǊŜŘΚ             

όϷ ŀƳƻǳƴǘ ƻǊ ҈ύ

bŜǿ Cǳƭƭ ƻǊ tŀǊǘπǘƛƳŜ 
tƻǎƛǘƛƻƴǎ

tǊƻƧŜŎǘ bŀƳŜ ŀƴŘ tǳǊǇƻǎŜ ƻŦ DǊŀƴǘ
5ƻŜǎ ǘƘƛǎ DǊŀƴǘ 
wŜǉǳƛǊŜ /9v! 

CƛƴŘƛƴƎǎΚ
му tŜǘ/ƻ  [ƻǾŜ ϷнрΣлллΦлл bκ! !ƳŜǊƛŎŀƴ {ƻŎƛŜǘȅ ŦƻǊ ǘƘŜ 

tǊŜǾŜƴǘƛƻƴ ƻŦ /ǊǳŜƭǘȅ ǘƻ 
!ƴƛƳŀƭǎ

±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ .ƻōǎ ŦǊƻƳ {ƪŜŎƘŜǊǎ [ƛŦŜ{ŀǾƛƴƎ DǊŀƴǘ !ǿŀǊŘ ŦƻǊ ǇŜǘ ŀŘƻǇǘƛƻƴ bƻ

мф {ǳōŀǊǳ [ƻǾŜǎ tŜǘǎ DǊŀƴǘ 
{ǳǇǇƻǊǘ

ϷлΦлл ¦Ǉ ǘƻ ϷпΣлллΦлл !ƳŜǊƛŎŀƴ {ƻŎƛŜǘȅ ŦƻǊ ǘƘŜ 
tǊŜǾŜƴǘƛƻƴ ƻŦ /ǊǳŜƭǘȅ ǘƻ 
!ƴƛƳŀƭǎ

±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ tǊƻǾƛŘŜǎ ŦǳƴŘƛƴƎ ǘƻ ǎƘŜƭǘŜǊǎ ǘƻ ǎǳǇǇƻǊǘ ǇŜǘǎ ƛƴ ƴŜŜŘΣ ƛƴŎƭǳŘƛƴƎ ƛƴπǇŜǊǎƻƴ ƻǊ 
ǾƛǊǘǳŀƭ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ ǊŜǘŀƛƭ ǇŀǊǘƴŜǊΦ

bƻ

нл {ǳǇǇƻǊǘ DǊŀƴǘ ϷлΦлл ±ŀǊƛŜǎ DǊŜŀǘŜǊ DƻƻŘ ±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ DǊŜŀǘŜǊ DƻƻŘ ǎǳǇǇƻǊǘǎ ǎƘŜƭǘŜǊǎ ǿƛǘƘ ǾŀǊƛƻǳǎ ƎǊŀƴǘ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ǊŀƴƎƛƴƎ 
ŦǊƻƳ ƛƴπƪƛƴŘ ƎƻƻŘǎ ǘƻ ƎǊŀƴǘǎ ǘƘŀǘ ǎǳǇǇƻǊǘ ŘƛŦŦŜǊŜƴǘ ǇǊƻƎǊŀƳƳƛƴƎΦ ¢ƘŜǎŜ 
ƎǊŀƴǘǎ ǘȅǇƛŎŀƭƭȅ ƘŀǾŜ ŀ ǉǳƛŎƪ ǘǳǊƴŀǊƻǳƴŘΦ

bƻ

нм 5ƻƴŀǘŜŘ tƘŀǊƳŀŎŜǳǘƛŎŀƭǎ ϷлΦлл ±ŀǊƛŜǎ .ƻŜƘǊƛƴƎŜǊπLƴƎŜƭƘŜƛƳ ±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ .ƻŜƘǊƛƴƎŜǊπLƴƎŜƭƘŜƛƳ ŀŘǾƛǎŜŘ ǘƘŜȅ ǿƛƭƭ ōŜ ƻǇŜƴƛƴƎ ǳǇ ƎǊŀƴǘ ƻǇǇƻǊǘǳƴƛǘƛŜǎ 
ŦƻǊ ǇƘŀǊƳŀŎŜǳǘƛŎŀƭ ǇǊƻŘǳŎǘǎ

bƻ

¢ƻǘŀƭ ϷнлнΣлллΦлл

нн !ǊŜŀ tƭŀƴκ{ǘŀǘŜ {ǘŀƴŘŀǊŘ 
!ƎǊŜŜƳŜƴǘ

ϷолΣлллΣлллΦлл

bκ! {ǘŀǘŜ ƻŦ /ŀƭƛŦƻǊƴƛŀΣ 
5ŜǇŀǊǘƳŜƴǘ ƻŦ !ƎƛƴƎ ό/5!ύΤ 
DƻǾŜǊƴƻǊϥǎ 5ƛǎŎǊŜǘƛƻƴŀǊȅ

±ŀǊƛŜǎ aŀȅ ŘŜǇŜƴŘ ƻƴ 
ŦǳƴŘƛƴƎ

bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ {ǘŀǘŜ ƻŦ /ŀƭƛŦƻǊƴƛŀΣ /5! ŦǳƴŘǎ ǇǊƻƧŜŎǘǎ ǘƘŀǘ ƳŜŜǘ ǘƘŜ ǎŜƴƛƻǊ ƴŜŜŘǎ ƻŦ ƻƭŘŜǊ 
ŀŘǳƭǘǎΣ ŦŀƳƛƭȅ ŎŀǊŜƎƛǾŜǊǎΣ ƻǊ ǇŜǊǎƻƴǎ ǿƛǘƘ ŘƛǎŀōƛƭƛǘƛŜǎΦ !ƭǎƻΣ ǘƻ ƛƴŎƭǳŘŜ ǇǊƛƻǊ 
ȅŜŀǊ /5! ŀǿŀǊŘǎ ǘƘŀǘ ŎŀǊǊȅ ŦƻǊǿŀǊŘΣ h/!a ǎŜǊǾƛŎŜǎΣ !5w/Σ /ŀƭCǊŜǎƘΣ 
{/{9tκ¢ƛǘƭŜ ±Σ IL/!tΣ aLtt! ŀƴŘ {b!tπ9ŘΦ

bƻ

но .ŜƘŀǾƛƻǊ IŜŀƭǘƘ {ŜǊǾƛŎŜǎ !Ŏǘ 
ό.I{!ύ DǊŀƴǘ

ϷмΣнрлΣлллΦлл

bκ! /ŀƭƛŦƻǊƴƛŀ 5ŜǇŀǊǘƳŜƴǘ ƻŦ 
±ŜǘŜǊŀƴǎ !ŦŦŀƛǊǎ ό/ŀƭ±Ŝǘύ

±ŀǊƛŜǎ bƻƴŜ bƻ ƴŜǿ ǇƻǎƛǘƛƻƴǎΤ Ƴŀȅ 
ƴŜŜŘ ǘƻ ƘƛǊŜ ŜȄǘǊŀπƘŜƭǇ 
ƻǊ ƭƛƳƛǘŜŘ ǘŜǊƳ ǎǘŀŦŦ

hǊŀƴƎŜ /ƻǳƴǘȅ ±ŜǘŜǊŀƴǎ {ŜǊǾƛŎŜ hŦŦƛŎŜ .ŜƘŀǾƛƻǊŀƭ IŜŀƭǘƘ wŜƭŀǘŜŘ {ŜǊǾƛŎŜǎΥ 
CƻŎǳǎŜǎ ƻƴ ƘƻƳŜƭŜǎǎΣ ǳƴŘŜǊπǊŜǇǊŜǎŜƴǘŜŘ ǾŜǘŜǊŀƴǎΣ ŀƴŘκƻǊ ƭƻǿπƛƴŎƻƳŜ 
ŎƭƛŜƴǘǎ ǿƘƻǎŜ ŀŎŎŜǎǎ ǘƻ ƻǊ ƳŀƛƴǘŜƴŀƴŎŜ ƻŦ ƳŜƴǘŀƭ ƘŜŀƭǘƘ ǘǊŜŀǘƳŜƴǘ ǊŜǉǳƛǊŜǎ 
ŘƛǊŜŎǘ ƛƴǘŜǊǾŜƴǘƛƻƴ ŀƴŘ ǊŜƳƻǾƛƴƎ ōŀǊǊƛŜǊǎ ǘƻ ŀŎŎŜǎǎ ƻǘƘŜǊ ǊŜǎƻǳǊŎŜǎΦ

bƻ

нп ²ƻǊƪŦƻǊŎŜ LƴƴƻǾŀǘƛƻƴ ŀƴŘ 
hǇǇƻǊǘǳƴƛǘȅ !Ŏǘ ό²Lh!ύ 
{ǳōƎǊŀƴǘ !ƎǊŜŜƳŜƴǘ

ϷолΣлллΣлллΦлл

bκ! {ǘŀǘŜ ƻŦ /ŀƭƛŦƻǊƴƛŀΣ 
9ƳǇƭƻȅƳŜƴǘ 5ŜǾŜƭƻǇƳŜƴǘ 
5ŜǇŀǊǘƳŜƴǘ ό955ύΤ 
DƻǾŜǊƴƻǊϥǎ 5ƛǎŎǊŜǘƛƻƴŀǊȅ 

±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ {ǘŀǘŜ ƻŦ /ŀƭƛŦƻǊƴƛŀΣ 955 ŦǳƴŘǎ ǇǊƻƧŜŎǘǎ ǘƘŀǘ ƳŜŜǘ ǘƘŜ ǿƻǊƪŦƻǊŎŜ 
ŘŜǾŜƭƻǇƳŜƴǘ ƴŜŜŘǎ ƻŦ ōǳǎƛƴŜǎǎŜǎ ŀƴŘ Ƨƻō ǎŜŜƪŜǊǎ ƛƴ ŀ ƭƻŎŀƭ ŀǊŜŀ ƻǊ ǊŜƎƛƻƴΦ 
¢ƻ ƛƴŎƭǳŘŜ ǇǊƛƻǊ ȅŜŀǊ ²Lh! ǎǳōƎǊŀƴǘ ŀǿŀǊŘǎ ǘƘŀǘ ŎŀǊǊȅ ŦƻǊǿŀǊŘΦ

bƻ

нр wŜƛƴǘŜƎǊŀǘƛƻƴ ƻŦ !Řǳƭǘ ŀƴŘ 
¸ƻǳǘƘ hŦŦŜƴŘŜǊǎ π tƭŀƴƴƛƴƎ 
ŀƴŘ LƳǇƭŜƳŜƴǘŀǘƛƻƴ DǊŀƴǘǎ

ϷмлΣлллΣлллΦлл

bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ [ŀōƻǊ ς 
9ƳǇƭƻȅƳŜƴǘ ϧ ¢ǊŀƛƴƛƴƎ 
!ŘƳƛƴƛǎǘǊŀǘƛƻƴΣ 955Σ 
DƻǾŜǊƴƻǊϥǎ 5ƛǎŎǊŜǘƛƻƴŀǊȅΤ /! 
²ƻǊƪŦƻǊŎŜ 5ŜǾŜƭƻǇƳŜƴǘ 
.ƻŀǊŘΣ 5ŜǇŀǊǘƳŜƴǘ ƻŦ IŜŀƭǘƘ 
ŀƴŘ IǳƳŀƴ {ŜǊǾƛŎŜǎΣ 
5ŜǇŀǊǘƳŜƴǘ ƻŦ WǳǎǘƛŎŜΣhǘƘŜǊ 
{ǘŀǘŜ ŀƴŘ CŜŘŜǊŀƭ 
5ŜǇŀǊǘƳŜƴǘǎ ŀǎ ŀǾŀƛƭŀōƭŜ

±ŀǊƛŜǎ aŀȅ ƛƴŎƭǳŘŜ ŀ рл҈ 
ƳŀǘŎƘ ǘƘŀǘ Ŏŀƴ ōŜ ŦǊƻƳ 
ǾŀǊƛƻǳǎ ǎƻǳǊŎŜǎ ǎǳŎƘ ŀǎ 
ŘƻƴŀǘŜŘ ƛƴπƪƛƴŘ 
ǎŜǊǾƛŎŜǎΣ ƎƻƻŘǎ ƻǊ ŎŀǎƘΤ 
ŀƴŘκƻǊ ǎǘŀǘŜ ŀƴŘ 
ŦŜŘŜǊŀƭ ŦǳƴŘǎΤ ǾŀǊƛŜǎ ōȅ 
ǎƻƭƛŎƛǘŀǘƛƻƴ

bƻ ƴŜǿ ǇƻǎƛǘƛƻƴǎΤ Ƴŀȅ 
ƴŜŜŘ ǘƻ ƘƛǊŜ ŜȄǘǊŀπƘŜƭǇ 
ƻǊ ƭƛƳƛǘŜŘ ǘŜǊƳ ǎǘŀŦŦ

CǳƴŘǎ ǇǊƻƧŜŎǘǎ ǘƻ ŀǎǎƛǎǘ ǿƛǘƘ ǘƘŜ ǊŜƛƴǘŜƎǊŀǘƛƻƴ ƻŦ ŀŘǳƭǘ ŀƴŘ ȅƻǳǘƘ ƻŦŦŜƴŘŜǊǎΦ 
¢ƘŜǎŜ ƎǊŀƴǘǎ ǿƛƭƭ ōŜ ŀǿŀǊŘŜŘ ǘƘǊƻǳƎƘ ŀ ŎƻƳǇŜǘƛǘƛǾŜ ǇǊƻŎŜǎǎ ŦƻǊ ŎŀǘŜƎƻǊƛŜǎ 
ƻŦ ǇǊƻƧŜŎǘǎΣ ŦƻǊ ŜȄŀƳǇƭŜΥ όмύ wŜƎƛǎǘŜǊŜŘ !ǇǇǊŜƴǘƛŎŜǎƘƛǇ όǘƻ ƛƴŎǊŜŀǎŜ ǘƘŜ 
ǇƭŀŎŜƳŜƴǘ ƻŦ ȅƻǳƴƎ ŀŘǳƭǘǎ ōŜƛƴƎ ǊŜƭŜŀǎŜŘ ŦǊƻƳ ǘƘŜ ŎǊƛƳƛƴŀƭ ƧǳǎǘƛŎŜ ǎȅǎǘŜƳ 
ƛƴ ǊŜƎƛǎǘŜǊŜŘ ŀǇǇǊŜƴǘƛŎŜǎƘƛǇύΤ όнύ !ƭǘŜǊƴŀǘƛǾŜ 9ŘǳŎŀǘƛƻƴŀƭ tŀǘƘǿŀȅǎ όǘƻ 
ƛƴŎǊŜŀǎŜ ǘƘŜ ŜŘǳŎŀǘƛƻƴŀƭ ŀŎƘƛŜǾŜƳŜƴǘ ŀƴŘ ŀǘǘŀƛƴƳŜƴǘ ƻŦ ȅƻǳǘƘ ƛƴ ǘƘŜ 
ƧǳǾŜƴƛƭŜ ƧǳǎǘƛŎŜ ǎȅǎǘŜƳύΤ ŀƴŘ όоύ tǊƻƧŜŎǘ 9ȄǇŀƴǎƛƻƴ όǘƻ ǊŜǇƭƛŎŀǘŜ ŜŦŦŜŎǘƛǾŜ 
ǇǊƻƎǊŀƳǎ ŦƻǊ ǎŜǊǾƛƴƎ ƧǳǾŜƴƛƭŜ ƻŦŦŜƴŘŜǊǎύΦ tǊƻƧŜŎǘǎ ǿƛƭƭ ōŜ ŘŜǎƛƎƴŜŘ ǘƻ 
ǊŜǎǇƻƴŘ ǘƻ ǘƘŜ ǎƻƭƛŎƛǘŀǘƛƻƴΦ

bƻ

нс ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ [ŀōƻǊ 
5ƛǎŎǊŜǘƛƻƴŀǊȅ DǊŀƴǘǎ

ϷтΣлллΣлллΦлл

bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ [ŀōƻǊ ±ŀǊƛŜǎ aŀȅ ƛƴŎƭǳŘŜ ƳŀǘŎƘ 
ŘŜǇŜƴŘƛƴƎ ƻƴ 
ǎƻƭƛŎƛǘŀǘƛƻƴ ŦǊƻƳ 
ǾŀǊƛƻǳǎ ǎƻǳǊŎŜǎ ǎǳŎƘ ŀǎ 
ŘƻƴŀǘŜŘ ƛƴπƪƛƴŘ 
ǎŜǊǾƛŎŜǎΣ ƎƻƻŘǎ ƻǊ ŎŀǎƘΤ 
ŀƴŘκƻǊ ƻǘƘŜǊ ŦǳƴŘƛƴƎ 
ǎƻǳǊŎŜǎ

bƻ ƴŜǿ ǇƻǎƛǘƛƻƴǎΤ Ƴŀȅ 
ƴŜŜŘ ǘƻ ƘƛǊŜ ŜȄǘǊŀπƘŜƭǇ 
ƻǊ ƭƛƳƛǘŜŘ ǘŜǊƳ ǎǘŀŦŦ

¢ƘŜ ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ [ŀōƻǊ ŦǳƴŘǎ ǾŀǊƛƻǳǎ ŜƳǇƭƻȅƳŜƴǘ ŀƴŘ ǘǊŀƛƴƛƴƎ 
ǇǊƻƧŜŎǘǎ ǘƘŀǘ ŦƻŎǳǎ ƻƴ ƎǊƻǿǘƘ ƛƴŘǳǎǘǊƛŜǎΣ ƛƴŘǳǎǘǊƛŜǎ ǿƛǘƘ ŀ ƴŀǘƛƻƴŀƭ ƴŜŜŘ ŀƴŘ 
ǎǇŜŎƛŀƭ ǇƻǇǳƭŀǘƛƻƴǎ ǇǊƛƻǊƛǘƛȊŜŘ ōȅ ǘƘŜ CŜŘŜǊŀƭ ƎƻǾŜǊƴƳŜƴǘΦ tŀǊǘƛŎƛǇŀƴǘǎΩ 
ǎǳŎŎŜǎǎ Ƴŀȅ ōŜ ǘǊŀŎƪŜŘ ōȅ ǇŜǊŦƻǊƳŀƴŎŜ ƳŜŀǎǳǊŜƳŜƴǘǎ ǎǳŎƘ ŀǎ 9ƴǘŜǊŜŘ 
9ƳǇƭƻȅƳŜƴǘ wŀǘŜΤ wŜǘŜƴǘƛƻƴ wŀǘŜΤ 9ŀǊƴƛƴƎǎ /ƘŀƴƎŜΤ /ǊŜŘŜƴǘƛŀƭκ5ƛǇƭƻƳŀ 
wŀǘŜΤ ŀƴŘ [ƛǘŜǊŀŎȅκbǳƳŜǊŀŎȅ DŀƛƴǎΦ 

bƻ

нт {ǘŀǘŜ 5ƛǎŎǊŜǘƛƻƴŀǊȅ DǊŀƴǘǎ

ϷтΣлллΣлллΦлл

bκ! 955Σ DƻǾŜǊƴƻǊϥǎ 
5ƛǎŎǊŜǘƛƻƴŀǊȅΤ /! ²ƻǊƪŦƻǊŎŜ 
5ŜǾŜƭƻǇƳŜƴǘ .ƻŀǊŘ

±ŀǊƛŜǎ aŀȅ ƛƴŎƭǳŘŜ ƳŀǘŎƘ 
ŘŜǇŜƴŘƛƴƎ ƻƴ 
ǎƻƭƛŎƛǘŀǘƛƻƴ ŦǊƻƳ 
ǾŀǊƛƻǳǎ ǎƻǳǊŎŜǎ ǎǳŎƘ ŀǎ 
ŘƻƴŀǘŜŘ ƛƴπƪƛƴŘ 
ǎŜǊǾƛŎŜǎΣ ƎƻƻŘǎ ƻǊ ŎŀǎƘΤ 
ŀƴŘκƻǊ ƻǘƘŜǊ ŦǳƴŘƛƴƎ 
ǎƻǳǊŎŜǎ

bƻ ƴŜǿ ǇƻǎƛǘƛƻƴǎΤ Ƴŀȅ 
ƴŜŜŘ ǘƻ ƘƛǊŜ ŜȄǘǊŀπƘŜƭǇ 
ƻǊ ƭƛƳƛǘŜŘ ǘŜǊƳ ǎǘŀŦŦ

CǳƴŘǎ ǾŀǊƛƻǳǎ ŜƳǇƭƻȅƳŜƴǘ ŀƴŘ ǘǊŀƛƴƛƴƎ ǇǊƻƧŜŎǘǎ ǘƘŀǘ ŦƻŎǳǎ ƻƴ ƎǊƻǿǘƘ 
ƛƴŘǳǎǘǊƛŜǎΣ ƛƴŘǳǎǘǊƛŜǎ ǿƛǘƘ ŀ {ǘŀǘŜǿƛŘŜ ƴŜŜŘ ŀƴŘ ǎǇŜŎƛŀƭ ǇƻǇǳƭŀǘƛƻƴǎ 
ǇǊƛƻǊƛǘƛȊŜŘ ōȅ ǘƘŜ {ǘŀǘŜΦ LƴŎƭǳŘŜǎ ǎǇŜŎƛŀƭƛȊŜŘ .ǳǎƛƴŜǎǎ {ŜǊǾƛŎŜǎ ŀƴŘ {ŜŎǘƻǊ 
LƴƛǘƛŀǘƛǾŜǎΦ 

bƻ

ну bŀǘƛƻƴŀƭ 9ƳŜǊƎŜƴŎȅ DǊŀƴǘ

ϷплΣлллΣлллΦлл

bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ [ŀōƻǊ ς 
9¢!Σ 955Σ /! ²ƻǊƪŦƻǊŎŜ 
5ŜǾŜƭƻǇƳŜƴǘ .ƻŀǊŘΣ /! 
²ƻǊƪŦƻǊŎŜ !ǎǎƻŎƛŀǘƛƻƴ

±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ ǇƻǎƛǘƛƻƴǎΤ Ƴŀȅ 
ƴŜŜŘ ǘƻ ƘƛǊŜ ŜȄǘǊŀπƘŜƭǇ 
ƻǊ ƭƛƳƛǘŜŘ ǘŜǊƳ ǎǘŀŦŦ

¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ [ŀōƻǊ π 9¢! CǳƴŘǎ ǇǊƻƧŜŎǘǎ ǘƘŀǘ ǘŜƳǇƻǊŀǊƛƭȅ ŜȄǇŀƴŘ 
ǎŜǊǾƛŎŜ ŎŀǇŀŎƛǘȅ ŀǘ ǘƘŜ ƭƻŎŀƭ ƭŜǾŜƭǎ ǘƘǊƻǳƎƘ ǘƛƳŜπƭƛƳƛǘŜŘ ŦǳƴŘƛƴƎ ŀǎǎƛǎǘŀƴŎŜ ƛƴ 
ǊŜǎǇƻƴǎŜ ǘƻ ǎƛƎƴƛŦƛŎŀƴǘ ŘƛǎƭƻŎŀǘƛƻƴ ŜǾŜƴǘǎΦ {ƛƎƴƛŦƛŎŀƴǘ ŜǾŜƴǘǎ ŀǊŜ ǘƘƻǎŜ ǘƘŀǘ 
ŎǊŜŀǘŜ ŀ ǎǳŘŘŜƴ ƴŜŜŘ ŦƻǊ ŀǎǎƛǎǘŀƴŎŜ ǘƘŀǘ Ŏŀƴƴƻǘ ǊŜŀǎƻƴŀōƭȅ ōŜ ŜȄǇŜŎǘŜŘ ǘƻ 
ōŜ ŀŎŎƻƳƳƻŘŀǘŜŘ ǿƛǘƘƛƴ ǘƘŜ ƻƴƎƻƛƴƎ ƻǇŜǊŀǘƛƻƴǎ ƛƴŎƭǳŘƛƴƎ ǘƘŜ 
ŘƛǎŎǊŜǘƛƻƴŀǊȅ ǊŜǎƻǳǊŎŜǎ ǊŜǎŜǊǾŜŘ ŀǘ ǘƘŜ {ǘŀǘŜ ƭŜǾŜƭΦ

bƻ

h/ /haa¦bL¢¸ {9w±L/9{

н ƻŦ у
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!ƎŜƴŎȅκ5ŜǇŀǊǘƳŜƴǘΥ h/ /ƻƳƳǳƴƛǘȅ wŜǎƻǳǊŎŜǎ
C¸ нлнсπнт !ƴƴǳŀƭ DǊŀƴǘ aŀǘǊƛȄ

{ǳƳƳŀǊȅ ƻŦ !ƴǘƛŎƛǇŀǘŜŘ DǊŀƴǘ !ǇǇƭƛŎŀǘƛƻƴǎ ŦƻǊ C¸ нлнсπнт

І bŀƳŜ ƻŦ DǊŀƴǘ !Ƴƻǳƴǘ ƻŦ CǳƴŘƛƴƎ
!Ƴƻǳƴǘ ƻŦ CǳƴŘƛƴƎ 

±ŀǊƛŜǎκwŀƴƎŜǎ
DǊŀƴǘƻǊ !ǇǇƭƛŎŀǘƛƻƴ 5ǳŜ 5ŀǘŜ

/ƻǳƴǘȅ aŀǘŎƘ 
wŜǉǳƛǊŜŘΚ             

όϷ ŀƳƻǳƴǘ ƻǊ ҈ύ

bŜǿ Cǳƭƭ ƻǊ tŀǊǘπǘƛƳŜ 
tƻǎƛǘƛƻƴǎ

tǊƻƧŜŎǘ bŀƳŜ ŀƴŘ tǳǊǇƻǎŜ ƻŦ DǊŀƴǘ
5ƻŜǎ ǘƘƛǎ DǊŀƴǘ 
wŜǉǳƛǊŜ /9v! 

CƛƴŘƛƴƎǎΚ
нф !Řǳƭǘκbŀǘƛƻƴŀƭ 5ƛǎƭƻŎŀǘŜŘ 

²ƻǊƪŜǊ !ŘŘƛǘƛƻƴŀƭ !ǎǎƛǎǘŀƴŎŜ 
tǊƻƧŜŎǘǎ 

ϷфΣлллΣлллΦлл

bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ [ŀōƻǊ π 
9¢! ŀƴŘ 955Σ hǘƘŜǊ {ǘŀǘŜ ŀƴŘ 
CŜŘŜǊŀƭ 5ŜǇŀǊǘƳŜƴǘǎ ŀǎ 
ŀǾŀƛƭŀōƭŜ

±ŀǊƛŜǎ aŀȅ ƛƴŎƭǳŘŜ ƳŀǘŎƘ 
ŘŜǇŜƴŘƛƴƎ ƻƴ 
ǎƻƭƛŎƛǘŀǘƛƻƴ ŦǊƻƳ 
ǾŀǊƛƻǳǎ ǎƻǳǊŎŜǎ ǎǳŎƘ ŀǎ 
ŘƻƴŀǘŜŘ ƛƴπƪƛƴŘ 
ǎŜǊǾƛŎŜǎΣ ƎƻƻŘǎ ƻǊ ŎŀǎƘΤ 
ŀƴŘκƻǊ ƻǘƘŜǊ ŦǳƴŘƛƴƎ 
ǎƻǳǊŎŜǎ

bƻ ƴŜǿ ǇƻǎƛǘƛƻƴǎΤ Ƴŀȅ 
ƴŜŜŘ ǘƻ ƘƛǊŜ ŜȄǘǊŀπƘŜƭǇ 
ƻǊ ƭƛƳƛǘŜŘ ǘŜǊƳ ǎǘŀŦŦ

tǊƻƎǊŀƳǎ ƛƴ ǊŜǎǇƻƴǎŜ ǘƻ ǘƘŜ ƻŎŎǳǊǊŜƴŎŜ ƻŦ άŘƛǎƭƻŎŀǘƛƻƴ ŜǾŜƴǘǎέ π ǎǇŜŎƛŦƛŎ 
ŜƳǇƭƻȅŜǊ ƭŀȅƻŦŦǎ ƻǊ ŘƛǎŀǎǘŜǊǎ ǘƘŀǘ ŎƘŀƴƎŜ ǘƘŜ ƭƻŎŀƭ ŜŎƻƴƻƳƛŎ ŎƻƴŘƛǘƛƻƴǎ ŀƴŘ 
ƛƴŎǊŜŀǎŜ ǳƴŜƳǇƭƻȅƳŜƴǘΦ {ŜŎǘƻǊ LƴƛǘƛŀǘƛǾŜǎ ŀƴŘ ƻǘƘŜǊ .ǳǎƛƴŜǎǎ wŜƭŀǘŜŘ 
{ŜǊǾƛŎŜǎ ŀƴŘ ¢ǊŀƛƴƛƴƎΦ

bƻ

ол 9ƳǇƭƻȅŜǊκ.ǳǎƛƴŜǎǎ 
!ǎǎƛǎǘŀƴŎŜ tǊƻƧŜŎǘǎ

ϷрΣлллΣлллΦлл

bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ [ŀōƻǊ π 
9¢! ŀƴŘ 955Σ /! DƻǾŜǊƴƻǊΩǎ 
hŦŦƛŎŜ ƻŦ .ǳǎƛƴŜǎǎ ŀƴŘ 
9ŎƻƴƻƳƛŎ 5ŜǾŜƭƻǇƳŜƴǘ 

±ŀǊƛŜǎ aŀȅ ƛƴŎƭǳŘŜ ƳŀǘŎƘ 
ŘŜǇŜƴŘƛƴƎ ƻƴ 
ǎƻƭƛŎƛǘŀǘƛƻƴ ŦǊƻƳ 
ǾŀǊƛƻǳǎ ǎƻǳǊŎŜǎ ǎǳŎƘ ŀǎ 
ŘƻƴŀǘŜŘ ƛƴπƪƛƴŘ 
ǎŜǊǾƛŎŜǎΣ ƎƻƻŘǎ ƻǊ ŎŀǎƘΤ 
ŀƴŘκƻǊ ƻǘƘŜǊ ŦǳƴŘƛƴƎ 
ǎƻǳǊŎŜǎ

bƻ ƴŜǿ ǇƻǎƛǘƛƻƴǎΤ Ƴŀȅ 
ƴŜŜŘ ǘƻ ƘƛǊŜ ŜȄǘǊŀπƘŜƭǇ 
ƻǊ ƭƛƳƛǘŜŘ ǘŜǊƳ ǎǘŀŦŦ

!ŎǘƛǾƛǘƛŜǎ ǘƘŀǘ ǇǊƻǾƛŘŜ ŀǎǎƛǎǘŀƴŎŜ ǘƻ ŜƳǇƭƻȅŜǊǎΣ ǎǇŜŎƛŀƭƛȊŜŘ ǘǊŀƛƴƛƴƎΣ ōǳǎƛƴŜǎǎ 
ƛƴƛǘƛŀǘƛǾŜǎ ŀƴŘ ǊŜǎǳƭǘ ƛƴ ǿƻǊƪŦƻǊŎŜ ƛƴƴƻǾŀǘƛƻƴǎ ŀƴŘ ƛƳǇǊƻǾŜŘ ōǳǎƛƴŜǎǎ 
ǎŜǊǾƛŎŜǎΦ 

bƻ

ом LƴŘǳǎǘǊȅπ5ǊƛǾŜƴ wŜƎƛƻƴŀƭ 
/ƻƭƭŀōƻǊŀǘƛǾŜ

ϷтΣлллΣлллΦлл

bκ! /ŀƭƛŦƻǊƴƛŀ /ƻƳƳǳƴƛǘȅ /ƻƭƭŜƎŜ 
/ƘŀƴŎŜƭƭƻǊΩǎ hŦŦƛŎŜΣ ¦Φ{Φ 
5ŜǇŀǊǘƳŜƴǘ ƻŦ [ŀōƻǊΣ 955Σ h/ 
5ŜǇŀǊǘƳŜƴǘ ƻŦ 9ŘǳŎŀǘƛƻƴΣ /! 
IŜŀƭǘƘ /ŀǊŜ CƻǳƴŘŀǘƛƻƴ

±ŀǊƛŜǎ aŀȅ ƛƴŎƭǳŘŜ ƳŀǘŎƘ 
ŘŜǇŜƴŘƛƴƎ ƻƴ 
ǎƻƭƛŎƛǘŀǘƛƻƴ ŦǊƻƳ 
ǾŀǊƛƻǳǎ ǎƻǳǊŎŜǎ ǎǳŎƘ ŀǎ 
ŘƻƴŀǘŜŘ ƛƴπƪƛƴŘ 
ǎŜǊǾƛŎŜǎΣ ƎƻƻŘǎ ƻǊ ŎŀǎƘΤ 
ŀƴŘκƻǊ ƻǘƘŜǊ ŦǳƴŘƛƴƎ 
ǎƻǳǊŎŜ

bƻ ƴŜǿ ǇƻǎƛǘƛƻƴǎΤ Ƴŀȅ 
ƴŜŜŘ ǘƻ ƘƛǊŜ ŜȄǘǊŀπƘŜƭǇ 
ƻǊ ƭƛƳƛǘŜŘ ǘŜǊƳ ǎǘŀŦŦ

!ŎǘƛǾƛǘƛŜǎ ǘƘŀǘ ǇǊƻǾƛŘŜ ǎǇŜŎƛŀƭƛȊŜŘ ǘǊŀƛƴƛƴƎΣ ōǳǎƛƴŜǎǎ ƛƴƛǘƛŀǘƛǾŜǎ ŀƴŘ ƻǊ 
ǊŜƎƛƻƴŀƭ ŎƻƭƭŀōƻǊŀǘƛǾŜ ǇǊƻƧŜŎǘǎΦ !ƭǎƻ ǇǊƻƧŜŎǘǎ ǘƘŀǘ ŦǳƭŦƛƭƭ ǘƘŜ Ǝƻŀƭǎ ƻŦ ǘƘŜ 
wŜƎƛƻƴŀƭ ŀƴŘ [ƻŎŀƭ {ǘŀǘŜ tƭŀƴΦ 

bƻ

он wŀǇƛŘ wŜǎǇƻƴǎŜκ [ŀȅƻŦŦ 
!ǾŜǊǎƛƻƴ ς {ǇŜŎƛŀƭ tǊƻƧŜŎǘ 

ϷрΣлллΣлллΦлл

bκ! 955Σ ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ 
[ŀōƻǊ

±ŀǊƛŜǎ aŀȅ ƛƴŎƭǳŘŜ ƳŀǘŎƘ 
ŘŜǇŜƴŘƛƴƎ ƻƴ 
ǎƻƭƛŎƛǘŀǘƛƻƴ ŦǊƻƳ 
ǾŀǊƛƻǳǎ ǎƻǳǊŎŜǎ ǎǳŎƘ ŀǎ 
ŘƻƴŀǘŜŘ ƛƴπƪƛƴŘ 
ǎŜǊǾƛŎŜǎΣ ƎƻƻŘǎ ƻǊ ŎŀǎƘΤ 
ŀƴŘκƻǊ ƻǘƘŜǊ ŦǳƴŘƛƴƎ 
ǎƻǳǊŎŜǎ

bƻ ƴŜǿ ǇƻǎƛǘƛƻƴǎΤ Ƴŀȅ 
ƴŜŜŘ ǘƻ ƘƛǊŜ ŜȄǘǊŀπƘŜƭǇ 
ƻǊ ƭƛƳƛǘŜŘ ǘŜǊƳ ǎǘŀŦŦ

tǊƻƧŜŎǘ ǎǇŜŎƛŦƛŎ ƻǳǘŎƻƳŜǎ ǿƛƭƭ ƛƴŎƭǳŘŜ ǘƘƻǎŜ ǘƘŀǘ ǊŜǎǳƭǘ ƛƴ ǿƻǊƪŦƻǊŎŜ 
ƛƴƴƻǾŀǘƛƻƴǎΣ ƭŀȅƻŦŦ ŀǾŜǊǎƛƻƴǎΣ ǎƳŀƭƭ ōǳǎƛƴŜǎǎ ǎŜǊǾƛŎŜǎ ŀƴŘκƻǊ ǊŜƎƛƻƴŀƭ 
ƛƳǇŀŎǘǎΦ !ƭǎƻ ǇǊƻƧŜŎǘǎ ǘƘŀǘ ŦǳƭŦƛƭƭ ǘƘŜ Ǝƻŀƭǎ ƻŦ ǘƘŜ wŜƎƛƻƴŀƭ ŀƴŘ [ƻŎŀƭ {ǘŀǘŜ 
tƭŀƴΦ 

bƻ

оо IƛƎƘ DǊƻǿǘƘ Wƻō ¢ǊŀƛƴƛƴƎ 
LƴƛǘƛŀǘƛǾŜ DǊŀƴǘǎκ wŜƎƛƻƴŀƭ 
LƴŘǳǎǘǊȅ /ƭǳǎǘŜǊǎ hǇǇƻǊǘǳƴƛǘȅ 
όwL/hύ ϷпΣлллΣлллΦлл

bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ [ŀōƻǊΣ 
955Σ /! ²ƻǊƪŦƻǊŎŜ 
5ŜǾŜƭƻǇƳŜƴǘ .ƻŀǊŘΣ hǘƘŜǊ 
{ǘŀǘŜ ŀƴŘ CŜŘŜǊŀƭ 
5ŜǇŀǊǘƳŜƴǘǎ ŀǎ ŀǾŀƛƭŀōƭŜ

±ŀǊƛŜǎ aŀȅ ƛƴŎƭǳŘŜ ƳŀǘŎƘΤ Ŏŀƴ 
ƛƴŎƭǳŘŜ ǾŀǊƛƻǳǎ ǎƻǳǊŎŜǎ 
ǎǳŎƘ ŀǎ ŘƻƴŀǘŜŘ ƛƴπƪƛƴŘ 
ǎŜǊǾƛŎŜǎΣ ƎƻƻŘǎ ƻǊ ŎŀǎƘΤ 
ŀƴŘκƻǊ ƻǘƘŜǊ ŦǳƴŘƛƴƎ 
ǎƻǳǊŎŜǎ

bƻ ƴŜǿ ǇƻǎƛǘƛƻƴǎΤ Ƴŀȅ 
ƴŜŜŘ ǘƻ ƘƛǊŜ ŜȄǘǊŀπƘŜƭǇ 
ƻǊ ƭƛƳƛǘŜŘ ǘŜǊƳ ǎǘŀŦŦ

9ŦŦƻǊǘ ǘƻ ǇǊŜǇŀǊŜ ǿƻǊƪŜǊǎ ŦƻǊ ƴŜǿ ŀƴŘ ƛƴŎǊŜŀǎƛƴƎ Ƨƻō ƻǇǇƻǊǘǳƴƛǘƛŜǎ ƛƴ ƘƛƎƘ 
ƎǊƻǿǘƘΣ ƘƛƎƘπŘŜƳŀƴŘ ŀƴŘ ŜŎƻƴƻƳƛŎŀƭƭȅ Ǿƛǘŀƭ ƛƴŘǳǎǘǊƛŜǎ ŀƴŘ ǎŜŎǘƻǊǎ ƻŦ ǘƘŜ 
ŜŎƻƴƻƳȅΦ 

bƻ

оп ±ŜǘŜǊŀƴǎ 9ƳǇƭƻȅƳŜƴǘπ
wŜƭŀǘŜŘ !ǎǎƛǎǘŀƴŎŜ tǊƻƎǊŀƳΣ 
{ǇŜŎƛŀƭ tƻǇǳƭŀǘƛƻƴǎ CƻŎǳǎŜŘ 
DǊŀƴǘǎ

ϷрΣлллΣлллΦлл

bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ [ŀōƻǊ ŀƴŘ  
955Σ /! ²ƻǊƪŦƻǊŎŜ 
5ŜǾŜƭƻǇƳŜƴǘ .ƻŀǊŘΣ /! 
²ƻǊƪŦƻǊŎŜ !ǎǎƻŎƛŀǘƛƻƴΣ 
5ŜǇŀǊǘƳŜƴǘ ƻŦ ±ŜǘŜǊŀƴǎ 
!ŦŦŀƛǊǎΣ hǘƘŜǊ {ǘŀǘŜΣ CŜŘŜǊŀƭ 
5ŜǇŀǊǘƳŜƴǘǎ ŀƴŘ ƴƻƴǇǊƻŦƛǘ 
ƛƴƛǘƛŀǘƛǾŜǎ ŀǎ ŀǾŀƛƭŀōƭŜ

±ŀǊƛŜǎ aŀȅ ƛƴŎƭǳŘŜ ƳŀǘŎƘ ǘƘŀǘ 
Ŏŀƴ ōŜ ŦǊƻƳ ǾŀǊƛƻǳǎ 
ǎƻǳǊŎŜǎ ǎǳŎƘ ŀǎ 
ŘƻƴŀǘŜŘ ƛƴπƪƛƴŘ 
ǎŜǊǾƛŎŜǎΣ ƎƻƻŘǎ ƻǊ ŎŀǎƘΤ 
ŀƴŘκƻǊ {ǘŀǘŜ ŀƴŘ 
CŜŘŜǊŀƭ ŦǳƴŘǎ 

bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ ±ŜǘŜǊŀƴǎ ǇǊƻƧŜŎǘǎ ǘƘŀǘ ǿƛƭƭ ŀǎǎƛǎǘ ǾŜǘŜǊŀƴǎ ǿƘƻ ƘŀǾŜ ǎƛƎƴƛŦƛŎŀƴǘ ōŀǊǊƛŜǊǎ ǘƻ 
ƻōǘŀƛƴ ƳŜŀƴƛƴƎŦǳƭ ŜƳǇƭƻȅƳŜƴǘ ǘƘǊƻǳƎƘ ǘƘŜ ǇǊƻǾƛǎƛƻƴ ƻŦ ŜƳǇƭƻȅƳŜƴǘ ŀƴŘ 
ǘǊŀƛƴƛƴƎ ǎŜǊǾƛŎŜǎΦ !ƭǎƻ ǘŀǊƎŜǘŜŘ ƛƴŘǳǎǘǊȅ ǎŜŎǘƻǊǎ ǘƘŀǘ ǿƻǊƪ ǿƛǘƘ ±ŜǘŜǊŀƴǎΦ 

bƻ

ор ¸ƻǳǘƘ .ǳƛƭŘ 

ϷмлΣлллΣлллΦлл

bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ [ŀōƻǊ ς 
9ƳǇƭƻȅƳŜƴǘ ϧ ¢ǊŀƛƴƛƴƎ 
!ŘƳƛƴƛǎǘǊŀǘƛƻƴ

±ŀǊƛŜǎ !ǘ ƭŜŀǎǘ рл҈ ƳŀǘŎƘ 
όϷнΣрллΣлллύ ƳŀǘŎƘ 
Ƴŀȅ ƛƴŎƭǳŘŜ ǾŀǊƛƻǳǎ 
ǎƻǳǊŎŜǎ ǎǳŎƘ ŀǎ 
ŘƻƴŀǘŜŘ ƛƴπƪƛƴŘ 
ǎŜǊǾƛŎŜǎΣ ƎƻƻŘǎ ƻǊ ŎŀǎƘΤ 
ŀƴŘκƻǊ ƻǘƘŜǊ ŦǳƴŘƛƴƎ 
ǎƻǳǊŎŜǎ

bƻ ƴŜǿ ǇƻǎƛǘƛƻƴǎΤ Ƴŀȅ 
ƴŜŜŘ ǘƻ ƘƛǊŜ ŜȄǘǊŀπƘŜƭǇ 
ƻǊ ƭƛƳƛǘŜŘ ǘŜǊƳ ǎǘŀŦŦ

¸ƻǳǘƘ .ǳƛƭŘ ƎǊŀƴǘǎ ǿƛƭƭ ōŜ ǳǎŜŘ ǘƻ ŎŀǊǊȅ ƻǳǘ ŀ ¸ƻǳǘƘ .ǳƛƭŘ ǇǊƻƎǊŀƳ ǿƛǘƘ ǘƘŜ 
ŦƻƭƭƻǿƛƴƎ ŎƻǊŜ ƻōƧŜŎǘƛǾŜǎΥ ǘƻ ǇǊƻǾƛŘŜ ŘƛǎŀŘǾŀƴǘŀƎŜŘ ȅƻǳǘƘ ǿƛǘƘ 
ƻǇǇƻǊǘǳƴƛǘƛŜǎ ŦƻǊ ƳŜŀƴƛƴƎŦǳƭ ǿƻǊƪ ŀƴŘ ǎŜǊǾƛŎŜ ǘƻ ǘƘŜƛǊ ŎƻƳƳǳƴƛǘƛŜǎΤ ǘƻ 
ŦƻǎǘŜǊ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ŜƳǇƭƻȅƳŜƴǘ ŀƳƻƴƎ ȅƻǳǘƘ ƛƴ ƭƻǿ ƛƴŎƻƳŜ 
ŎƻƳƳǳƴƛǘƛŜǎΤ ŀƴŘ ǘƻ ŜȄǇŀƴŘ ǘƘŜ ǎǳǇǇƭȅ ƻŦ ǇŜǊƳŀƴŜƴǘ ŀŦŦƻǊŘŀōƭŜ ƘƻǳǎƛƴƎ 
ŦƻǊ ƘƻƳŜƭŜǎǎ ƛƴŘƛǾƛŘǳŀƭǎ ŀƴŘ ƭƻǿπƛƴŎƻƳŜ ŦŀƳƛƭƛŜǎ ōȅ ǳǘƛƭƛȊƛƴƎ ǘƘŜ ŜƴŜǊƎƛŜǎ 
ŀƴŘ ǘŀƭŜƴǘǎ ƻŦ ŘƛǎŀŘǾŀƴǘŀƎŜŘ ȅƻǳǘƘΦ 

bƻ

о ƻŦ у
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!ƎŜƴŎȅκ5ŜǇŀǊǘƳŜƴǘΥ h/ /ƻƳƳǳƴƛǘȅ wŜǎƻǳǊŎŜǎ
C¸ нлнсπнт !ƴƴǳŀƭ DǊŀƴǘ aŀǘǊƛȄ

{ǳƳƳŀǊȅ ƻŦ !ƴǘƛŎƛǇŀǘŜŘ DǊŀƴǘ !ǇǇƭƛŎŀǘƛƻƴǎ ŦƻǊ C¸ нлнсπнт

І bŀƳŜ ƻŦ DǊŀƴǘ !Ƴƻǳƴǘ ƻŦ CǳƴŘƛƴƎ
!Ƴƻǳƴǘ ƻŦ CǳƴŘƛƴƎ 

±ŀǊƛŜǎκwŀƴƎŜǎ
DǊŀƴǘƻǊ !ǇǇƭƛŎŀǘƛƻƴ 5ǳŜ 5ŀǘŜ

/ƻǳƴǘȅ aŀǘŎƘ 
wŜǉǳƛǊŜŘΚ             

όϷ ŀƳƻǳƴǘ ƻǊ ҈ύ

bŜǿ Cǳƭƭ ƻǊ tŀǊǘπǘƛƳŜ 
tƻǎƛǘƛƻƴǎ

tǊƻƧŜŎǘ bŀƳŜ ŀƴŘ tǳǊǇƻǎŜ ƻŦ DǊŀƴǘ
5ƻŜǎ ǘƘƛǎ DǊŀƴǘ 
wŜǉǳƛǊŜ /9v! 

CƛƴŘƛƴƎǎΚ
ос 9ŎƻƴƻƳƛŎ 5ŜǾŜƭƻǇƳŜƴǘ 

!ǎǎƛǎǘŀƴŎŜ

ϷнрΣлллΣлллΦлл

bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ 
/ƻƳƳŜǊŎŜ π 9ŎƻƴƻƳƛŎ 
5ŜǾŜƭƻǇƳŜƴǘ !ŘƳƛƴƛǎǘǊŀǘƛƻƴ 
ό95!ύΣ hǘƘŜǊ {ǘŀǘŜ ŀƴŘ CŜŘŜǊŀƭ 
5ŜǇŀǊǘƳŜƴǘǎ ŀǎ ŀǾŀƛƭŀōƭŜ

±ŀǊƛŜǎ млл҈ ƳŀǘŎƘ 
όϷмΣлллΣлллύ ƳŀǘŎƘ 
Ƴŀȅ ƛƴŎƭǳŘŜ ǾŀǊƛƻǳǎ 
ǎƻǳǊŎŜǎ ǎǳŎƘ ŀǎ 
ŘƻƴŀǘŜŘ ƛƴπƪƛƴŘ 
ǎŜǊǾƛŎŜǎΣ ƎƻƻŘǎ ƻǊ ŎŀǎƘΤ 
ŀƴŘκƻǊ ƻǘƘŜǊ ŦǳƴŘƛƴƎ 
ǎƻǳǊŎŜǎ

bƻ ƴŜǿ ǇƻǎƛǘƛƻƴǎΤ Ƴŀȅ 
ƴŜŜŘ ǘƻ ƘƛǊŜ ŜȄǘǊŀπƘŜƭǇ 
ƻǊ ƭƛƳƛǘŜŘ ǘŜǊƳ ǎǘŀŦŦ

DǊŀƴǘǎ ǊŜŎŜƛǾŜŘ ǳƴŘŜǊ ǘƘŜ 95! ǿƛƭƭ ǎǳǇǇƻǊǘ ǘƘŜ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ ǊŜƎƛƻƴŀƭ
ŜŎƻƴƻƳƛŎ ŘŜǾŜƭƻǇƳŜƴǘ ǎǘǊŀǘŜƎƛŜǎ ŘŜǎƛƎƴŜŘ ǘƻ ŎǊŜŀǘŜ ƧƻōǎΣ ƭŜǾŜǊŀƎŜ ǇǊƛǾŀǘŜ
ŎŀǇƛǘŀƭ ŀƴŘ ŜƴŎƻǳǊŀƎŜ ŜŎƻƴƻƳƛŎ ŘŜǾŜƭƻǇƳŜƴǘΦ

bƻ

от ¢ǊŀƛƴƛƴƎ CǳƴŘ ŦƻǊ LƴŎǳƳōŜƴǘ 
²ƻǊƪŜǊǎ

ϷмлΣлллΣлллΦлл

bκ! /ŀƭƛŦƻǊƴƛŀ /ƻƳƳǳƴƛǘȅ /ƻƭƭŜƎŜ 
/ƘŀƴŎŜƭƭƻǊΩǎ hŦŦƛŎŜΣ ¦Φ{Φ 
5ŜǇŀǊǘƳŜƴǘ ƻŦ [ŀōƻǊ ŀƴŘ 
{ǘŀǘŜ ƻŦ /ŀƭƛŦƻǊƴƛŀΣ 
9ƳǇƭƻȅƳŜƴǘ ¢ǊŀƛƴƛƴƎ tŀƴŜƭΣ 
955Σ hǘƘŜǊ {ǘŀǘŜ ŀƴŘ CŜŘŜǊŀƭ 
5ŜǇŀǊǘƳŜƴǘǎ ŀǎ ŀǾŀƛƭŀōƭŜ

±ŀǊƛŜǎ aŀȅ ǊŜǉǳƛǊŜ нр҈ 
ƳŀǘŎƘΤ Ŏŀƴ ƛƴŎƭǳŘŜ 
ǾŀǊƛƻǳǎ ǎƻǳǊŎŜǎ ǎǳŎƘ ŀǎ 
ŘƻƴŀǘŜŘ ƛƴπƪƛƴŘ 
ǎŜǊǾƛŎŜǎΣ ƎƻƻŘǎ ƻǊ ŎŀǎƘΤ 
ŀƴŘκƻǊ ƻǘƘŜǊ ŦǳƴŘƛƴƎ 
ǎƻǳǊŎŜǎ

bƻ ƴŜǿ ǇƻǎƛǘƛƻƴǎΤ Ƴŀȅ 
ƴŜŜŘ ǘƻ ƘƛǊŜ ŜȄǘǊŀπƘŜƭǇ 
ƻǊ ƭƛƳƛǘŜŘ ǘŜǊƳ ǎǘŀŦŦ

LƴƛǘƛŀǘƛǾŜǎ ǇǊƻǾƛŘŜ ǘǊŀƛƴƛƴƎ ŦƻǊ ƛƴŎǳƳōŜƴǘ ǿƻǊƪŜǊǎ ƛƴ ƘƛƎƘ ƎǊƻǿǘƘκƘƛƎƘ ǿŀƎŜ 
ǘŜŎƘƴƛŎŀƭ Ǉƻǎƛǘƛƻƴǎ ƛƴ ǎŜŎǘƻǊǎ ƛƳǇƻǊǘŀƴǘ ǘƻ /ŀƭƛŦƻǊƴƛŀΩǎ ŜŎƻƴƻƳȅΦ 

bƻ

оу 5ƛǎŎǊŜǘƛƻƴŀǊȅ tŀǊǘƴŜǊ 
{ǳōƳƛǎǎƛƻƴǎ

ϷмлΣлллΣлллΦлл

bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ [ŀōƻǊΣ  
955Σ DƻǾŜǊƴƻǊΩǎ hŦŦƛŎŜ ƻŦ 
.ǳǎƛƴŜǎǎ ŀƴŘ 9ŎƻƴƻƳƛŎ 
5ŜǾŜƭƻǇƳŜƴǘΤ ¦Φ{Φ 
5ŜǇŀǊǘƳŜƴǘ ƻŦ IƻǳǎƛƴƎ ϧ 
¦Ǌōŀƴ 5ŜǾŜƭƻǇƳŜƴǘΣ IŜŀƭǘƘ 
IǳƳŀƴ {ŜǊǾƛŎŜǎΣ 5ŜǇŀǊǘƳŜƴǘ 
ƻŦ 9ŘǳŎŀǘƛƻƴΣ 5ŜǇŀǊǘƳŜƴǘ ƻŦ 
WǳǎǘƛŎŜΣ 5ŜǇŀǊǘƳŜƴǘ ƻŦ 9ƴŜǊƎȅΣ 
hǘƘŜǊ {ǘŀǘŜ ŀƴŘ CŜŘŜǊŀƭ 
5ŜǇŀǊǘƳŜƴǘǎ ŀǎ ŀǾŀƛƭŀōƭŜ

±ŀǊƛŜǎ ±ŀǊƛŜǎ όƳŀǘŎƘ Ƴŀȅ 
ƛƴŎƭǳŘŜ ǾŀǊƛƻǳǎ ǎƻǳǊŎŜǎ 
ǎǳŎƘ ŀǎ ŘƻƴŀǘŜŘ ƛƴπƪƛƴŘ 
ǎŜǊǾƛŎŜǎΣ ƎƻƻŘǎ ƻǊ ŎŀǎƘΤ 
ŀƴŘκƻǊ ƻǘƘŜǊ ŦǳƴŘƛƴƎ 
ǎƻǳǊŎŜǎύ

bƻ ƴŜǿ ǇƻǎƛǘƛƻƴǎΤ Ƴŀȅ 
ƴŜŜŘ ǘƻ ƘƛǊŜ ŜȄǘǊŀπƘŜƭǇ 
ƻǊ ƭƛƳƛǘŜŘ ǘŜǊƳ ǎǘŀŦŦ

¢ƘŜ h/ ²ƻǊƪŦƻǊŎŜ 5ŜǾŜƭƻǇƳŜƴǘ .ƻŀǊŘ ǇŀǊǘƴŜǊǎ ǿƛǘƘ ƻǘƘŜǊ ŜƴǘƛǘƛŜǎ ǘƻ
ƛƴŎǊŜŀǎŜ ŜƳǇƭƻȅƳŜƴǘΣ ƻŎŎǳǇŀǘƛƻƴŀƭ ǎƪƛƭƭ ŀǘǘŀƛƴƳŜƴǘΣ ǊŜǘŜƴǘƛƻƴ ŀƴŘ ŜŀǊƴƛƴƎǎ 
ƻŦ ǇŀǊǘƛŎƛǇŀƴǘǎΦ  tǊƻƧŜŎǘǎ ǇǊƻǾƛŘŜ ŀ ǇǳōƭƛŎ ǿƻǊƪŦƻǊŎŜ ǎȅǎǘŜƳ ŘŜǎƛƎƴŜŘ ǘƻ ƘŜƭǇ 
ŜƳǇƭƻȅŜǊǎ ŦƛƴŘ ǿƻǊƪŜǊǎΣ ƘŜƭǇ ƧƻōǎŜŜƪŜǊǎ ŦƛƴŘ ŜƳǇƭƻȅƳŜƴǘ ŀƴŘ ǘǊŀƛƴ 
ƛƴŘƛǾƛŘǳŀƭǎ ŦƻǊ Ƨƻōǎ ƛƴ ŘŜƳŀƴŘΦ CǳƴŘƛƴƎ ǇǊƻǾƛŘŜǎ ǎŜǊǾƛŎŜǎ ǘƻ ŀŘǳƭǘǎΣ ȅƻǳǘƘΣ 
ŘƛǎƭƻŎŀǘŜŘ ǿƻǊƪŜǊǎ ŀƴŘ ōǳǎƛƴŜǎǎŜǎΦ

bƻ

оф ²ƻǊƪŦƻǊŎŜ LƴǾŜǎǘƳŜƴǘ ŀƴŘ 
hǇǇƻǊǘǳƴƛǘȅ !Ŏǘ π LƴŎŜƴǘƛǾŜ 
!ǿŀǊŘǎ

ϷмΣлллΣлллΦлл

bκ! 955 ±ŀǊƛŜǎ bƻ ƳŀǘŎƘ ǊŜǉǳƛǊŜŘΤ 
Ƴŀȅ ƴŜŜŘ ǘƻ ƘƛǊŜ ŜȄǘǊŀπ
ƘŜƭǇ ƻǊ ƭƛƳƛǘŜŘ ǘŜǊƳ 
ǎǘŀŦŦ

bƻ ƴŜǿ ǇƻǎƛǘƛƻƴǎΤ Ƴŀȅ 
ƴŜŜŘ ǘƻ ƘƛǊŜ ŜȄǘǊŀπƘŜƭǇ 
ƻǊ ƭƛƳƛǘŜŘ ǘŜǊƳ ǎǘŀŦŦ

955 ŦǳƴŘǎ ǇǊƻƧŜŎǘǎ ǘƘŀǘ ƳŜŜǘ ǘƘŜ ǿƻǊƪŦƻǊŎŜ ŘŜǾŜƭƻǇƳŜƴǘ ƴŜŜŘǎ ƻŦ 
ōǳǎƛƴŜǎǎŜǎ ŀƴŘ Ƨƻō ǎŜŜƪŜǊǎ ƛƴ ŀ ƭƻŎŀƭ ŀǊŜŀ ƻǊ ǊŜƎƛƻƴΦ 

bƻ

пл tǊƻƎǊŀƳǎ ŦƻǊ tŜǊǎƻƴǎ ǿƛǘƘ 
5ƛǎŀōƛƭƛǘƛŜǎ

ϷоΣлллΣлллΦлл

bκ! 5ŜǇŀǊǘƳŜƴǘ ƻŦ 9ŘǳŎŀǘƛƻƴΣ 
/ŀƭƛŦƻǊƴƛŀ /ƻƳƳǳƴƛǘȅ /ƻƭƭŜƎŜ 
CƻǳƴŘŀǘƛƻƴΣ 955Σ /! 
²ƻǊƪŦƻǊŎŜ 5ŜǾŜƭƻǇƳŜƴǘ 
.ƻŀǊŘΣ /! ²ƻǊƪŦƻǊŎŜ 
!ǎǎƻŎƛŀǘƛƻƴΣ 5ŜǇǘ ƻŦ IŜŀƭǘƘ 
ŀƴŘ IǳƳŀƴ {ŜǊǾƛŎŜǎΣ /! 
5ŜǇŀǊǘƳŜƴǘ ƻŦ wŜƘŀōƛƭƛǘŀǘƛƻƴΣ 
5ŜǇŀǊǘƳŜƴǘ ƻŦ [ŀōƻǊ

±ŀǊƛŜǎ aŀȅ ƛƴŎƭǳŘŜ ƳŀǘŎƘ 
ŘŜǇŜƴŘƛƴƎ ƻƴ 
ǎƻƭƛŎƛǘŀǘƛƻƴ ŦǊƻƳ 
ǾŀǊƛƻǳǎ ǎƻǳǊŎŜǎ ǎǳŎƘ ŀǎ 
ŘƻƴŀǘŜŘ ƛƴπƪƛƴŘ 
ǎŜǊǾƛŎŜǎΣ ƎƻƻŘǎ ƻǊ ŎŀǎƘΤ 
ŀƴŘκƻǊ ƻǘƘŜǊ ŦǳƴŘƛƴƎ 
ǎƻǳǊŎŜǎ

bƻ ƴŜǿ ǇƻǎƛǘƛƻƴǎΤ Ƴŀȅ 
ƴŜŜŘ ǘƻ ƘƛǊŜ ŜȄǘǊŀπƘŜƭǇ 
ƻǊ ƭƛƳƛǘŜŘ ǘŜǊƳ ǎǘŀŦŦ

tǊƻƎǊŀƳǎκƛƴƛǘƛŀǘƛǾŜǎ ǎǇŜŎƛŦƛŎ ǘƻ ƛƴŘƛǾƛŘǳŀƭǎ ǿƛǘƘ ŘƛǎŀōƛƭƛǘƛŜǎ ǘƘŀǘ Ƴŀȅ ƛƴŎƭǳŘŜ 
ǿƻǊƪ ǊŜŀŘƛƴŜǎǎ ǘǊŀƛƴƛƴƎΣ Ƨƻō ŎƻŀŎƘƛƴƎΣ ǎǳǇǇƻǊǘƛǾŜ ŜƳǇƭƻȅƳŜƴǘ ǇƭŀŎŜƳŜƴǘΣ 
ǎƻŦǘ ǎƪƛƭƭǎ ǘǊŀƛƴƛƴƎΣ ǇǊŜπǾƻŎŀǘƛƻƴŀƭ ǘǊŀƛƴƛƴƎΣ ǿƻǊƪ ŜȄǇŜǊƛŜƴŎŜΣ ŀǎǎƛǎǘƛǾŜ 
ǘŜŎƘƴƻƭƻƎȅΣ ŜƳǇƭƻȅŜǊ ǘǊŀƛƴƛƴƎ ŀƴŘ /ƻƳǇŜǘƛǘƛǾŜ LƴǘŜƎǊŀǘŜŘ 9ƳǇƭƻȅƳŜƴǘΦ 

bƻ

пм wŜƎƛƻƴŀƭ tƭŀƴƴƛƴƎ LƴƛǘƛŀǘƛǾŜǎ κ 
{ƭƛƴƎǎƘƻǘ ¢ȅǇŜ LƴƛǘƛŀǘƛǾŜǎ

ϷпΣлллΣлллΦлл

bκ! 955Σ /ŀƭƛŦƻǊƴƛŀ ²ƻǊƪŦƻǊŎŜ 
5ŜǾŜƭƻǇƳŜƴǘ .ƻŀǊŘ

±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ {ƭƛƴƎ{Ƙƻǘ ǘȅǇŜ ƎǊŀƴǘǎ ǎŜŜƪ ǘƻ ǎŜŜŘ ŎƻƭƭŀōƻǊŀǘƛǾŜ ŜŦŦƻǊǘǎ ōȅ ǿƻǊƪŦƻǊŎŜΣ 
ŜŎƻƴƻƳƛŎ ŘŜǾŜƭƻǇƳŜƴǘ ŀƴŘ ŜŘǳŎŀǘƛƻƴ ǎǘŀƪŜƘƻƭŘŜǊǎ ǿƛǘƘƛƴ ŀ ǊŜƎƛƻƴ ǘƻ 
ƛŘŜƴǘƛŦȅ ŀƴŘ ǘƘŜƴ ǿƻǊƪ ǘƻ ǎƻƭǾŜ ŜƳǇƭƻȅƳŜƴǘ ŎƘŀƭƭŜƴƎŜǎ ǘƘŀǘ ǎƭƻǿ 
/ŀƭƛŦƻǊƴƛŀΩǎ ŜŎƻƴƻƳƛŎ ŜƴƎƛƴŜ ǿƛǘƘ ǊŜƎƛƻƴŀƭƭȅπǎŜƭŜŎǘŜŘ ǎƻƭǳǘƛƻƴǎ ǘƻ 
ǊŜƎƛƻƴŀƭƭȅπŘŜŦƛƴŜŘ ǇǊƻōƭŜƳǎΦ !ǎǎƛǎǘǎ ƛƴ ƛƳǇƭŜƳŜƴǘƛƴƎ ǘƘŜ {ǘŀǘŜ [ƻŎŀƭ ŀƴŘ 
wŜƎƛƻƴŀƭ tƭŀƴǎΦ 

bƻ

пн wŜƎƛƻƴŀƭ 9ǉǳƛǘȅ ŀƴŘ wŜŎƻǾŜǊȅ 
tŀǊǘƴŜǊǎƘƛǇ

ϷпΣлллΣлллΦлл

bκ! 955Σ /ŀƭƛŦƻǊƴƛŀ ²ƻǊƪŦƻǊŎŜ 
5ŜǾŜƭƻǇƳŜƴǘ .ƻŀǊŘ

±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ w9wt ŀƛƳǎ ǘƻ ŎǊŜŀǘŜ ƛƴŎƭǳǎƛǾŜ ŀƴŘ ǎǳǎǘŀƛƴŀōƭŜ ǿƻǊƪŦƻǊŎŜ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ƛƴ 
hǊŀƴƎŜ /ƻǳƴǘȅΦ Lǘ ŦƻŎǳǎŜǎ ƻƴ ƛƴŎǊŜŀǎƛƴƎ ŜƳǇƭƻȅƳŜƴǘ ŀŎŎŜǎǎ ŀƴŘ Ŝǉǳƛǘȅ ŦƻǊ 
ǳƴŘŜǊǎŜǊǾŜŘ ǇƻǇǳƭŀǘƛƻƴǎ ǘƘǊƻǳƎƘ ǿƻǊƪŦƻǊŎŜ ǘǊŀƛƴƛƴƎΣ ǊŜƎƛƻƴŀƭ ǇŀǊǘƴŜǊǎƘƛǇǎΣ 
ŀƴŘ ŜȄǇŀƴŘŜŘ ŀǇǇǊŜƴǘƛŎŜǎƘƛǇ ǇŀǘƘǿŀȅǎ 

bƻ

по /! Wƻōǎ CƛǊǎǘ κ wŜƎƛƻƴŀƭ 
LƴǾŜǎǘƳŜƴǘ LƴƛǘƛŀǘƛǾŜ

ϷрΣлллΣлллΦлл

bκ! 955Σ DƻǾŜǊƴƻǊϥǎ hŦŦƛŎŜ ƻŦ 
.ǳǎƛƴŜǎǎ ŀƴŘ 9ŎƻƴƻƳƛŎ 
5ŜǾŜƭƻǇƳŜƴǘ όDhπ.ƛȊύΤ /! 
²ƻǊƪŦƻǊŎŜ 5ŜǾŜƭƻǇƳŜƴǘ 
.ƻŀǊŘΤ hŦŦƛŎŜ ƻŦ tƭŀƴƴƛƴƎ ŀƴŘ 
wŜǎŜŀǊŎƘ όhtwύΤ /ƘŀǊƛǘŀōƭŜ 
±ŜƴǘǳǊŜǎ ƻŦ hǊŀƴƎŜ /ƻǳƴǘȅΤ 
hǊŀƴƎŜ /ƻǳƴǘȅ .ǳǎƛƴŜǎǎ 
/ƻǳƴŎƛƭ

±ŀǊƛŜǎ aŀȅ ƛƴŎƭǳŘŜ ƳŀǘŎƘ 
ŘŜǇŜƴŘƛƴƎ ƻƴ 
ǎƻƭƛŎƛǘŀǘƛƻƴ ŦǊƻƳ 
ǾŀǊƛƻǳǎ ǎƻǳǊŎŜǎ ǎǳŎƘ ŀǎ 
ŘƻƴŀǘŜŘ ƛƴπƪƛƴŘ 
ǎŜǊǾƛŎŜǎΣ ƎƻƻŘǎ ƻǊ ŎŀǎƘΤ 
ŀƴŘκƻǊ ƻǘƘŜǊ ŦǳƴŘƛƴƎ 
ǎƻǳǊŎŜǎ

bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ /ŀƭƛŦƻǊƴƛŀ Wƻōǎ CƛǊǎǘ ŦǳƴŘǎ ǇǊƻƧŜŎǘǎ ǘƘŀǘ ǇǊƻƳƻǘŜ ŜǉǳƛǘŀōƭŜ ŀƴŘ ǎǳǎǘŀƛƴŀōƭŜ 
ŜŎƻƴƻƳƛŎ ŘŜǾŜƭƻǇƳŜƴǘ ŀŎǊƻǎǎ ǇǊƛƻǊƛǘȅ ƛƴŘǳǎǘǊȅ ǎŜŎǘƻǊǎ ƛƴ ŀ ƭƻŎŀƭ ŀǊŜŀ ƻǊ 
ǊŜƎƛƻƴΦ LƴƛǘƛŀǘƛǾŜǎ ǎǳǇǇƻǊǘ ƛƴŎƭǳǎƛǾŜ ŜŎƻƴƻƳƛŎ ǇƭŀƴƴƛƴƎ ǘƘŀǘ ǇǊƛƻǊƛǘƛȊŜǎ 
ǉǳŀƭƛǘȅ ƧƻōǎΣ ŎŀǊŜŜǊ ǇŀǘƘǿŀȅǎΣ ŀƴŘ ƛƴŘǳǎǘǊȅ ŀƭƛƎƴƳŜƴǘΦ !ŎǘƛǾƛǘƛŜǎ Ƴŀȅ ƛƴŎƭǳŘŜ 
ǊŜƎƛƻƴŀƭ ŜŎƻƴƻƳƛŎ ǇƭŀƴƴƛƴƎΣ ǎŜŎǘƻǊ ǎǘǊŀǘŜƎȅ ŘŜǾŜƭƻǇƳŜƴǘΣ ǿƻǊƪŦƻǊŎŜ 
ǇƛǇŜƭƛƴŜ ŘŜǾŜƭƻǇƳŜƴǘΣ ŜƳǇƭƻȅŜǊ ŜƴƎŀƎŜƳŜƴǘΣ ǿƻǊƪπōŀǎŜŘ ƭŜŀǊƴƛƴƎΣ IƛƎƘ 
wƻŀŘ ¢ǊŀƛƴƛƴƎ tŀǊǘƴŜǊǎƘƛǇǎΣ ŀƴŘ ǇǊƻƧŜŎǘǎ ǘƘŀǘ ƛƴǾŜǎǘ ƛƴ ƛƴŘǳǎǘǊƛŜǎ ǘƘŀǘ ǿƛƭƭ 
ŀŘǾŀƴŎŜ ǎǳǎǘŀƛƴŀōƭŜΣ ŦǳǘǳǊŜπŦƻŎǳǎŜŘΣ ƘƛƎƘπǉǳŀƭƛǘȅ Ƨƻō ƻǇǇƻǊǘǳƴƛǘƛŜǎ ŀƴŘ 
ŜƴǎǳǊŜ ǿƻǊƪŜǊǎ ŀƴŘ ŘƛǎƛƴǾŜǎǘŜŘ ŎƻƳƳǳƴƛǘƛŜǎ ŀǊŜ ǘƘŜ ǇǊƛƳŀǊȅ ōŜƴŜŦƛŎƛŀǊƛŜǎΦ

bƻ

¢ƻǘŀƭΥ ϷнонΣнрлΣлллΦлл
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!ƎŜƴŎȅκ5ŜǇŀǊǘƳŜƴǘΥ h/ /ƻƳƳǳƴƛǘȅ wŜǎƻǳǊŎŜǎ
C¸ нлнсπнт !ƴƴǳŀƭ DǊŀƴǘ aŀǘǊƛȄ

{ǳƳƳŀǊȅ ƻŦ !ƴǘƛŎƛǇŀǘŜŘ DǊŀƴǘ !ǇǇƭƛŎŀǘƛƻƴǎ ŦƻǊ C¸ нлнсπнт

І bŀƳŜ ƻŦ DǊŀƴǘ !Ƴƻǳƴǘ ƻŦ CǳƴŘƛƴƎ
!Ƴƻǳƴǘ ƻŦ CǳƴŘƛƴƎ 

±ŀǊƛŜǎκwŀƴƎŜǎ
DǊŀƴǘƻǊ !ǇǇƭƛŎŀǘƛƻƴ 5ǳŜ 5ŀǘŜ

/ƻǳƴǘȅ aŀǘŎƘ 
wŜǉǳƛǊŜŘΚ             

όϷ ŀƳƻǳƴǘ ƻǊ ҈ύ

bŜǿ Cǳƭƭ ƻǊ tŀǊǘπǘƛƳŜ 
tƻǎƛǘƛƻƴǎ

tǊƻƧŜŎǘ bŀƳŜ ŀƴŘ tǳǊǇƻǎŜ ƻŦ DǊŀƴǘ
5ƻŜǎ ǘƘƛǎ DǊŀƴǘ 
wŜǉǳƛǊŜ /9v! 

CƛƴŘƛƴƎǎΚ

пп !ƴȅ ŎƻƳǇŜǘƛǘƛǾŜ ŦǳƴŘƛƴƎ ŦƻǊ 
ŀŦŦƻǊŘŀōƭŜκǎǳǇǇƻǊǘƛǾŜ 
ƘƻǳǎƛƴƎ ŘŜǾŜƭƻǇƳŜƴǘΣ 
ƻǇŜǊŀǘƛƻƴΣ ǊŜƴǘŀƭ ƻǊ ǎŜǊǾƛŎŜǎ 
ǎǳōǎƛŘƛŜǎ 

ϷнлΣлллΣлллΦлл bκ! {ǘŀǘŜ 5ŜǇŀǊǘƳŜƴǘ ƻŦ IƻǳǎƛƴƎ 
ŀƴŘ /ƻƳƳǳƴƛǘȅ 5ŜǾŜƭƻǇƳŜƴǘ 
ƻǊ ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ 
IƻǳǎƛƴƎ ϧ ¦Ǌōŀƴ 
5ŜǾŜƭƻǇƳŜƴǘ όI¦5ύ

±ŀǊƛŜǎ aŀȅ wŜǉǳƛǊŜ aŀǘŎƘ hƴŜ ƴŜǿ ŦǳƭƭπǘƛƳŜ ǎǘŀŦŦΣ 
ƛŦ ƴŜǿ ŦǳƴŘƛƴƎ ƛǎ 
ŀǿŀǊŘŜŘΦ

Lƴ ǘƘŜ ŜǾŜƴǘ {ǘŀǘŜ I/5 ƻǊ I¦5 ƛǎǎǳŜǎ ŀ bhC! ǘƘŀǘ ǘƘŜ /ƻǳƴǘȅ ƛǎ ŜƭƛƎƛōƭŜ ǘƻ 
ŀǇǇƭȅ ŦƻǊΣ ƻǊ ƻǘƘŜǊǿƛǎŜ ƴƻǘƛŦƛŜǎ ǘƘŜ /ƻǳƴǘȅ ƻŦ ŦǳƴŘƛƴƎ ŀǾŀƛƭŀōƛƭƛǘȅ ŦƻǊ 
ŀŦŦƻǊŘŀōƭŜκǎǳǇǇƻǊǘƛǾŜ ƘƻǳǎƛƴƎ ŘŜǾŜƭƻǇƳŜƴǘΣ ƻǇŜǊŀǘƛƻƴΣ ǊŜƴǘŀƭ ƻǊ ǎŜǊǾƛŎŜǎ 
ǎǳōǎƛŘƛŜǎΦ

bƻ

пр WŀŎƪǎƻƴ !ƛǎƭŜ {ƘŜƭǘŜǊ tƭǳǎ 
/ŀǊŜ ¢Ŝƴŀƴǘπ.ŀǎŜŘ wŜƴǘŀƭ 
!ǎǎƛǎǘŀƴŎŜ нлнн wŜƴŜǿŀƭ 
tǊƻƧŜŎǘ

ϷуллΣлллΦлл bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ IƻǳǎƛƴƎ ϧ 
¦Ǌōŀƴ 5ŜǾŜƭƻǇƳŜƴǘ όI¦5ύ

±ŀǊƛŜǎ нр҈ aŀǘŎƘ Ƴŀȅ ƛƴŎƭǳŘŜ 
ƛƴπƪƛƴŘ ǎǳǇǇƻǊǘƛǾŜ 
ǎŜǊǾƛŎŜǎ ǘƘŀǘ ŀǊŜ 
ǇǊƻǾƛŘŜŘ ōȅ ǎǳǇǇƻǊǘƛǾŜ 
ǎŜǊǾƛŎŜǎ ǇǊƻǾƛŘŜǊǎ ǘƻ 
ŎƭƛŜƴǘǎ ǊŜŎŜƛǾƛƴƎ ǊŜƴǘŀƭ 
ŀǎǎƛǎǘŀƴŎŜΦ

bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ wŜƴŜǿŀƭ ŦǳƴŘƛƴƎ ǇǊƻǾƛŘŜǎ ǇŜǊƳŀƴŜƴǘ ǎǳǇǇƻǊǘƛǾŜ ƘƻǳǎƛƴƎ ŦƻǊ ŦƻǊƳŜǊƭȅ 
ƘƻƳŜƭŜǎǎ ǇŜǊǎƻƴǎ ǿƛǘƘ ŘƛǎŀōƛƭƛǘƛŜǎ ŦƻǊ мн ƳƻƴǘƘǎ ƻŦ ǊŜƴǘŀƭ ŀǎǎƛǎǘŀƴŎŜΦ I¦5 
Ƴŀȅ ŀŘƧǳǎǘ ǘƘŜ ƎǊŀƴǘ ŀǿŀǊŘ ŘǳŜ ǘƻ ŎƘŀƴƎŜǎ ƛƴ CŀƛǊ aŀǊƪŜǘ wŜƴǘ 
ǊŜǉǳƛǊŜƳŜƴǘǎΣ ŀƴŘκƻǊ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ Ŏƻǎǘ ŀƭƭƻŎŀǘƛƻƴǎΦ 

bƻ

пс /ƻƴǎƻƭƛŘŀǘŜŘ Ім {ƘŜƭǘŜǊ tƭǳǎ 
/ŀǊŜ ¢Ŝƴŀƴǘπ.ŀǎŜŘ wŜƴǘŀƭ 
!ǎǎƛǎǘŀƴŎŜ нлнн wŜƴŜǿŀƭ 
tǊƻƧŜŎǘ

ϷуΣрллΣлллΦлл bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ IƻǳǎƛƴƎ ϧ 
¦Ǌōŀƴ 5ŜǾŜƭƻǇƳŜƴǘ όI¦5ύ

±ŀǊƛŜǎ нр҈ aŀǘŎƘ Ƴŀȅ ƛƴŎƭǳŘŜ 
ƛƴπƪƛƴŘ ǎǳǇǇƻǊǘƛǾŜ 
ǎŜǊǾƛŎŜǎ ǘƘŀǘ ŀǊŜ 
ǇǊƻǾƛŘŜŘ ōȅ ǎǳǇǇƻǊǘƛǾŜ 
ǎŜǊǾƛŎŜǎ ǇǊƻǾƛŘŜǊǎ ǘƻ 
ŎƭƛŜƴǘǎ ǊŜŎŜƛǾƛƴƎ ǊŜƴǘŀƭ 
ŀǎǎƛǎǘŀƴŎŜΦ

bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ wŜƴŜǿŀƭ ŦǳƴŘƛƴƎ ǇǊƻǾƛŘŜǎ ǇŜǊƳŀƴŜƴǘ ǎǳǇǇƻǊǘƛǾŜ ƘƻǳǎƛƴƎ ŦƻǊ ŦƻǊƳŜǊƭȅ 
ƘƻƳŜƭŜǎǎ ǇŜǊǎƻƴǎ ǿƛǘƘ ŘƛǎŀōƛƭƛǘƛŜǎ ŦƻǊ мн ƳƻƴǘƘǎ ƻŦ ǊŜƴǘŀƭ ŀǎǎƛǎǘŀƴŎŜΦ I¦5 
Ƴŀȅ ŀŘƧǳǎǘ ǘƘŜ ƎǊŀƴǘ ŀǿŀǊŘ ŘǳŜ ǘƻ ŎƘŀƴƎŜǎ ƛƴ CŀƛǊ aŀǊƪŜǘ wŜƴǘ 
ǊŜǉǳƛǊŜƳŜƴǘǎΣ ŀƴŘκƻǊ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ Ŏƻǎǘ ŀƭƭƻŎŀǘƛƻƴǎΦ 

bƻ

пт /ƻƴǎƻƭƛŘŀǘŜŘ Ін /ƻƴǘƛƴǳǳƳ 
ƻŦ /ŀǊŜ ¢Ŝƴŀƴǘπ.ŀǎŜŘ wŜƴǘŀƭ 
!ǎǎƛǎǘŀƴŎŜ нлнн wŜƴŜǿŀƭ 
tǊƻƧŜŎǘ

ϷнΣуллΣлллΦлл bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ IƻǳǎƛƴƎ ϧ 
¦Ǌōŀƴ 5ŜǾŜƭƻǇƳŜƴǘ όI¦5ύ

±ŀǊƛŜǎ нр҈ aŀǘŎƘ Ƴŀȅ ƛƴŎƭǳŘŜ 
ƛƴπƪƛƴŘ ǎǳǇǇƻǊǘƛǾŜ 
ǎŜǊǾƛŎŜǎ ǘƘŀǘ ŀǊŜ 
ǇǊƻǾƛŘŜŘ ōȅ ǎǳǇǇƻǊǘƛǾŜ 
ǎŜǊǾƛŎŜǎ ǇǊƻǾƛŘŜǊǎ ǘƻ 
ŎƭƛŜƴǘǎ ǊŜŎŜƛǾƛƴƎ ǊŜƴǘŀƭ 
ŀǎǎƛǎǘŀƴŎŜΦ

bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ wŜƴŜǿŀƭ ŦǳƴŘƛƴƎ ǇǊƻǾƛŘŜǎ ǇŜǊƳŀƴŜƴǘ ǎǳǇǇƻǊǘƛǾŜ ƘƻǳǎƛƴƎ ŦƻǊ ŦƻǊƳŜǊƭȅ 
ƘƻƳŜƭŜǎǎ ǇŜǊǎƻƴǎ ǿƛǘƘ ŘƛǎŀōƛƭƛǘƛŜǎ ŦƻǊ мн ƳƻƴǘƘǎ ƻŦ ǊŜƴǘŀƭ ŀǎǎƛǎǘŀƴŎŜΦ I¦5 
Ƴŀȅ ŀŘƧǳǎǘ ǘƘŜ ƎǊŀƴǘ ŀǿŀǊŘ ŘǳŜ ǘƻ ŎƘŀƴƎŜǎ ƛƴ CŀƛǊ aŀǊƪŜǘ wŜƴǘ 
ǊŜǉǳƛǊŜƳŜƴǘǎΣ ŀƴŘκƻǊ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ Ŏƻǎǘ ŀƭƭƻŎŀǘƛƻƴǎΦ 

bƻ

пу /ƻƴǎƻƭƛŘŀǘŜŘ Іо /ƻƴǘƛƴǳǳƳ 
ƻŦ /ŀǊŜ ¢Ŝƴŀƴǘπ.ŀǎŜŘ wŜƴǘŀƭ 
!ǎǎƛǎǘŀƴŎŜ нлнн wŜƴŜǿŀƭ 
tǊƻƧŜŎǘ

ϷнΣлллΣлллΦлл bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ IƻǳǎƛƴƎ ϧ 
¦Ǌōŀƴ 5ŜǾŜƭƻǇƳŜƴǘ όI¦5ύ

±ŀǊƛŜǎ нр҈ aŀǘŎƘ Ƴŀȅ ƛƴŎƭǳŘŜ 
ƛƴπƪƛƴŘ ǎǳǇǇƻǊǘƛǾŜ 
ǎŜǊǾƛŎŜǎ ǘƘŀǘ ŀǊŜ 
ǇǊƻǾƛŘŜŘ ōȅ ǎǳǇǇƻǊǘƛǾŜ 
ǎŜǊǾƛŎŜǎ ǇǊƻǾƛŘŜǊǎ ǘƻ 
ŎƭƛŜƴǘǎ ǊŜŎŜƛǾƛƴƎ ǊŜƴǘŀƭ 
ŀǎǎƛǎǘŀƴŎŜΦ

bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ wŜƴŜǿŀƭ ŦǳƴŘƛƴƎ ǇǊƻǾƛŘŜǎ ǇŜǊƳŀƴŜƴǘ ǎǳǇǇƻǊǘƛǾŜ ƘƻǳǎƛƴƎ ŦƻǊ ŦƻǊƳŜǊƭȅ 
ƘƻƳŜƭŜǎǎ ǇŜǊǎƻƴǎ ǿƛǘƘ ŘƛǎŀōƛƭƛǘƛŜǎ ŦƻǊ мн ƳƻƴǘƘǎ ƻŦ ǊŜƴǘŀƭ ŀǎǎƛǎǘŀƴŎŜΦ I¦5 
Ƴŀȅ ŀŘƧǳǎǘ ǘƘŜ ƎǊŀƴǘ ŀǿŀǊŘ ŘǳŜ ǘƻ ŎƘŀƴƎŜǎ ƛƴ CŀƛǊ aŀǊƪŜǘ wŜƴǘ 
ǊŜǉǳƛǊŜƳŜƴǘǎΣ ŀƴŘκƻǊ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ Ŏƻǎǘ ŀƭƭƻŎŀǘƛƻƴǎΦ 

bƻ

пф /ƻƴǎƻƭƛŘŀǘŜŘ Іп /ƻƴǘƛƴǳǳƳ 
ƻŦ /ŀǊŜ ¢Ŝƴŀƴǘπ.ŀǎŜŘ wŜƴǘŀƭ 
!ǎǎƛǎǘŀƴŎŜ нлнн wŜƴŜǿŀƭ 
tǊƻƧŜŎǘ

ϷоΣуллΣлллΦлл bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ IƻǳǎƛƴƎ ϧ 
¦Ǌōŀƴ 5ŜǾŜƭƻǇƳŜƴǘ όI¦5ύ

±ŀǊƛŜǎ нр҈ aŀǘŎƘ Ƴŀȅ ƛƴŎƭǳŘŜ 
ƛƴπƪƛƴŘ ǎǳǇǇƻǊǘƛǾŜ 
ǎŜǊǾƛŎŜǎ ǘƘŀǘ ŀǊŜ 
ǇǊƻǾƛŘŜŘ ōȅ ǎǳǇǇƻǊǘƛǾŜ 
ǎŜǊǾƛŎŜǎ ǇǊƻǾƛŘŜǊǎ ǘƻ 
ŎƭƛŜƴǘǎ ǊŜŎŜƛǾƛƴƎ ǊŜƴǘŀƭ 
ŀǎǎƛǎǘŀƴŎŜΦ

bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ wŜƴŜǿŀƭ ŦǳƴŘƛƴƎ ǇǊƻǾƛŘŜǎ ǇŜǊƳŀƴŜƴǘ ǎǳǇǇƻǊǘƛǾŜ ƘƻǳǎƛƴƎ ŦƻǊ ŦƻǊƳŜǊƭȅ 
ƘƻƳŜƭŜǎǎ ǇŜǊǎƻƴǎ ǿƛǘƘ ŘƛǎŀōƛƭƛǘƛŜǎ ŦƻǊ мн ƳƻƴǘƘǎ ƻŦ ǊŜƴǘŀƭ ŀǎǎƛǎǘŀƴŎŜΦ I¦5 
Ƴŀȅ ŀŘƧǳǎǘ ǘƘŜ ƎǊŀƴǘ ŀǿŀǊŘ ŘǳŜ ǘƻ ŎƘŀƴƎŜǎ ƛƴ CŀƛǊ aŀǊƪŜǘ wŜƴǘ 
ǊŜǉǳƛǊŜƳŜƴǘǎΣ ŀƴŘκƻǊ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ Ŏƻǎǘ ŀƭƭƻŎŀǘƛƻƴǎΦ 

bƻ

рл CŀƳƛƭȅ {ŜƭŦπ{ǳŦŦƛŎƛŜƴŎȅ όC{{ύ 
/ƻƻǊŘƛƴŀǘƻǊǎ

ϷпулΣлллΦлл bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ IƻǳǎƛƴƎ ϧ 
¦Ǌōŀƴ 5ŜǾŜƭƻǇƳŜƴǘ όI¦5ύ

±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ wŜƴŜǿŀƭ ŦǳƴŘƛƴƎ ǎǳǇǇƻǊǘǎ ŜȄƛǎǘƛƴƎ Ǉƻǎƛǘƛƻƴǎ όIƻǳǎƛƴƎ {ǇŜŎƛŀƭƛǎǘǎύΣ ǘƘŀǘ 
ǇǊƻǾƛŘŜ ŎŀǎŜ ƳŀƴŀƎŜƳŜƴǘ ŦƻǊ IƻǳǎƛƴƎ /ƘƻƛŎŜ ±ƻǳŎƘŜǊ ǇǊƻƎǊŀƳ ǇŀǊǘƛŎƛǇŀƴǘ 
ƘƻǳǎŜƘƻƭŘǎ ǘƻ ŀŎŎŜǎǎ ǎŜǊǾƛŎŜǎΦ

bƻ

рм  CŀƳƛƭȅ ¦ƴƛŦƛŎŀǘƛƻƴ tǊƻƎǊŀƳ 
όC¦tύκ CƻǎǘŜǊ ¸ƻǳǘƘ ǘƻ 
LƴŘŜǇŜƴŘŜƴŎŜ  LƴƛǘƛŀǘƛǾŜ όC¸Lύ 
±ƻǳŎƘŜǊǎ

ϷнΣомлΣлллΦлл bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ IƻǳǎƛƴƎ ϧ 
¦Ǌōŀƴ 5ŜǾŜƭƻǇƳŜƴǘ όI¦5ύ

±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ hƴŜ ƴŜǿ ŦǳƭƭπǘƛƳŜ ǎǘŀŦŦΣ 
ƛŦ ƴŜǿ ŦǳƴŘƛƴƎ ƛǎ 
ŀǿŀǊŘŜŘΦ

{ƘƻǳƭŘ I¦5 ƛǎǎǳŜ ŀ bƻǘƛŎŜ ƻŦ CǳƴŘƛƴƎ !Ǿŀƛƭŀōƛƭƛǘȅ όbhC!ύόǎύ ƻǊ ƻǘƘŜǊǿƛǎŜ 
ƴƻǘƛŦȅ ǘƘŜ h/ IƻǳǎƛƴƎ !ǳǘƘƻǊƛǘȅ όh/I!ύ ƻŦ ŦǳƴŘƛƴƎ ŀǾŀƛƭŀōƛƭƛǘȅ ŦƻǊ ŀŘŘƛǘƛƻƴŀƭ 
ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ŦŜŜ ƻǊ ŀŘŘƛǘƛƻƴŀƭ ǾƻǳŎƘŜǊǎΣ h/I! ŀƴŘ ƛǘǎ ǇŀǊǘƴŜǊΣ ǘƘŜ hǊŀƴƎŜ 
/ƻǳƴǘȅ {ƻŎƛŀƭ {ŜǊǾƛŎŜǎ !ƎŜƴŎȅΣ ǿƛƭƭ ŀǇǇƭȅ ŦƻǊ ǳǇ ǘƻ млл C¦tκC¸L ǾƻǳŎƘŜǊǎ ǘƻ 
ŜȄǇŀƴŘ ǘƘŜ ŎǳǊǊŜƴǘ ǇǊƻƎǊŀƳΦ  C¦tκC¸L ǇǊƻǾƛŘŜǎ ǘŜƴŀƴǘπōŀǎŜŘ ǊŜƴǘŀƭ 
ŀǎǎƛǎǘŀƴŎŜ ŦƻǊ ŦŀƳƛƭƛŜǎ ŦƻǊ ǿƘƻƳ ǘƘŜ ƭŀŎƪ ƻŦ ŀŘŜǉǳŀǘŜ ƘƻǳǎƛƴƎ ƛǎ ŀ ǇǊƛƳŀǊȅ 
ŦŀŎǘƻǊ ƛƴ ǘƘŜ ǎŜǇŀǊŀǘƛƻƴ όƻǊ ƛƳƳƛƴŜƴǘ ǎŜǇŀǊŀǘƛƻƴύ ƻŦ ŎƘƛƭŘǊŜƴ ŦǊƻƳ ǘƘŜƛǊ 
ŦŀƳƛƭƛŜǎ ƻǊ ŦƻǊ ŜƭƛƎƛōƭŜ ȅƻǳǘƘǎ ōŜǘǿŜŜƴ ǘƘŜ ŀƎŜǎ ƻŦ му ǘƻ нп ȅŜŀǊǎ ƻŦ ŀƎŜ ǿƘƻ 
ƘŀǾŜ ƭŜŦǘ ƻǊ ǿƛƭƭ ƭŜŀǾŜ ŦƻǎǘŜǊ ŎŀǊŜ ǿƛǘƘƛƴ фл ŘŀȅǎΦ

bƻ

h/ Ih¦{LbD ϧ /haa¦bL¢¸ 59±9[hta9b¢

р ƻŦ у
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!ƎŜƴŎȅκ5ŜǇŀǊǘƳŜƴǘΥ h/ /ƻƳƳǳƴƛǘȅ wŜǎƻǳǊŎŜǎ
C¸ нлнсπнт !ƴƴǳŀƭ DǊŀƴǘ aŀǘǊƛȄ

{ǳƳƳŀǊȅ ƻŦ !ƴǘƛŎƛǇŀǘŜŘ DǊŀƴǘ !ǇǇƭƛŎŀǘƛƻƴǎ ŦƻǊ C¸ нлнсπнт

І bŀƳŜ ƻŦ DǊŀƴǘ !Ƴƻǳƴǘ ƻŦ CǳƴŘƛƴƎ
!Ƴƻǳƴǘ ƻŦ CǳƴŘƛƴƎ 

±ŀǊƛŜǎκwŀƴƎŜǎ
DǊŀƴǘƻǊ !ǇǇƭƛŎŀǘƛƻƴ 5ǳŜ 5ŀǘŜ

/ƻǳƴǘȅ aŀǘŎƘ 
wŜǉǳƛǊŜŘΚ             

όϷ ŀƳƻǳƴǘ ƻǊ ҈ύ

bŜǿ Cǳƭƭ ƻǊ tŀǊǘπǘƛƳŜ 
tƻǎƛǘƛƻƴǎ

tǊƻƧŜŎǘ bŀƳŜ ŀƴŘ tǳǊǇƻǎŜ ƻŦ DǊŀƴǘ
5ƻŜǎ ǘƘƛǎ DǊŀƴǘ 
wŜǉǳƛǊŜ /9v! 

CƛƴŘƛƴƎǎΚ
рн ±ŜǘŜǊŀƴǎ !ŦŦŀƛǊǎ {ǳǇǇƻǊǘƛǾŜ 

IƻǳǎƛƴƎ ό±!{Iύ
ϷпΣрллΣлллΦлл bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ IƻǳǎƛƴƎ ϧ 

¦Ǌōŀƴ 5ŜǾŜƭƻǇƳŜƴǘ όI¦5ύ
±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ ¦Ǉ ǘƻ ǘǿƻ ƴŜǿ ŦǳƭƭπǘƛƳŜ 

ǎǘŀŦŦΣ ƛŦ ƴŜǿ ŦǳƴŘƛƴƎ 
ŀǿŀǊŘŜŘΦ

{ƘƻǳƭŘ I¦5 ƛǎǎǳŜ ŀ bhC!όǎύ ƻǊ ƻǘƘŜǊǿƛǎŜ ƴƻǘƛŦȅ h/I! ƻŦ ŦǳƴŘƛƴƎ ŀǾŀƛƭŀōƛƭƛǘȅ 
ŦƻǊ ŀŘŘƛǘƛƻƴŀƭ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ŦŜŜΣ 5ŜǎƛƎƴŀǘŜŘ {ŜǊǾƛŎŜ tǊƻǾƛŘŜǊ ŦǳƴŘƛƴƎΣ ƻǊ 
ŀŘŘƛǘƛƻƴŀƭ ǾƻǳŎƘŜǊǎΣ h/I! ŀƴŘ ƛǘǎ ǇŀǊǘƴŜǊΣ ǘƘŜ ±ŜǘŜǊŀƴǎ !ŦŦŀƛǊǎ aŜŘƛŎŀƭ 
/ŜƴǘŜǊΣ [ƻƴƎ .ŜŀŎƘΣ ǿƛƭƭ ŀǇǇƭȅ ŦƻǊ ǳǇ ǘƻ нлл ±!{I ǇǊƻƎǊŀƳ ǾƻǳŎƘŜǊǎ ǘƻ 
ŜȄǇŀƴŘ ǘƘŜ ŎǳǊǊŜƴǘ ǇǊƻƎǊŀƳ ŀƴŘκƻǊ ǳǇ ǘƻ ǘƘŜ ƳŀȄƛƳǳƳ ŀƳƻǳƴǘ ƻŦ 
ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ŦŜŜ ŦǳƴŘƛƴƎ ŀǾŀƛƭŀōƭŜΦ ±!{I ǇǊƻǾƛŘŜǎ ǘŜƴŀƴǘπōŀǎŜŘ ǊŜƴǘŀƭ 
ŀǎǎƛǎǘŀƴŎŜ ŦƻǊ ƘƻƳŜƭŜǎǎ ǾŜǘŜǊŀƴǎΦ

bƻ

ро tǊƻƧŜŎǘπ.ŀǎŜŘ ±ƻǳŎƘŜǊǎ ŦƻǊ 
ŀƴȅ ǊŜƴǘŀƭ ŀǎǎƛǎǘŀƴŎŜ 
ǇǊƻƎǊŀƳǎ

ϷпрлΣлллΦлл bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ IƻǳǎƛƴƎ ϧ 
¦Ǌōŀƴ 5ŜǾŜƭƻǇƳŜƴǘ όI¦5ύ

±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ ¦Ǉ ǘƻ ǘǿƻ ƴŜǿ Ŧǳƭƭ ǘƛƳŜπ
ǎǘŀŦŦΣ ƛŦ ƴŜǿ ŦǳƴŘƛƴƎ 
ŀǿŀǊŘŜŘΦ

{ƘƻǳƭŘ I¦5 ƛǎǎǳŜ ŀ bhC!όǎύ ƻǊ ƻǘƘŜǊǿƛǎŜ ƴƻǘƛŦȅ h/I! ƻŦ ŦǳƴŘƛƴƎ 
ŀǾŀƛƭŀōƛƭƛǘȅΣ h/I! ǿƛƭƭ ŀǇǇƭȅ ŦƻǊ ǳǇ ǘƻ нлл tǊƻƧŜŎǘπ.ŀǎŜŘ ǾƻǳŎƘŜǊǎ ǘƻ ŜȄǇŀƴŘ 
ŀŦŦƻǊŘŀōƭŜ ƘƻǳǎƛƴƎΦ tǊƻƧŜŎǘπ.ŀǎŜŘ ǾƻǳŎƘŜǊǎ Ŏŀƴ ōŜ ŎƻƳƳƛǘǘŜŘ ǘƻ ƘƻǳǎƛƴƎ 
ǇǊƻƧŜŎǘǎ ōŜƛƴƎ ǊŜƘŀōƛƭƛǘŀǘŜŘ ƻǊ ōŜƛƴƎ ƴŜǿƭȅ ŎƻƴǎǘǊǳŎǘŜŘΦ

bƻ

рп aŀƛƴǎǘǊŜŀƳ ±ƻǳŎƘŜǊ 
tǊƻƎǊŀƳ

ϷоΣнллΣлллΦлл bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ IƻǳǎƛƴƎ ϧ 
¦Ǌōŀƴ 5ŜǾŜƭƻǇƳŜƴǘ όI¦5ύ

±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ hƴŜ ƴŜǿ ŦǳƭƭπǘƛƳŜ ǎǘŀŦŦΣ 
ƛŦ ƴŜǿ ŦǳƴŘƛƴƎ 
ŀǿŀǊŘŜŘΦ

{ƘƻǳƭŘ I¦5 ƛǎǎǳŜ ŀ bhC!όǎύ ƻǊ ƻǘƘŜǊǿƛǎŜ ƴƻǘƛŦȅ h/I! ƻŦ ŦǳƴŘƛƴƎ ŀǾŀƛƭŀōƛƭƛǘȅ 
ŦƻǊ ŀŘŘƛǘƛƻƴŀƭ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ŦŜŜ ƻǊ ŀŘŘƛǘƛƻƴŀƭ ǾƻǳŎƘŜǊǎΣ h/I! ǿƛƭƭ ŀǇǇƭȅ ŦƻǊ 
ǳǇ ǘƻ мрл aŀƛƴǎǘǊŜŀƳ ǾƻǳŎƘŜǊǎ ǘƻ ŜȄǇŀƴŘ ǘƘŜ ŎǳǊǊŜƴǘ ǇǊƻƎǊŀƳΦ 
aŀƛƴǎǘǊŜŀƳ ǾƻǳŎƘŜǊǎ ǇǊƻǾƛŘŜ ǘŜƴŀƴǘπōŀǎŜŘ ǊŜƴǘŀƭ ŀǎǎƛǎǘŀƴŎŜ ŦƻǊ ƴƻƴπ
ŜƭŘŜǊƭȅΣ ŘƛǎŀōƭŜŘ ƘƻǳǎŜƘƻƭŘǎΦ h/I! Ƴŀȅ ǳǘƛƭƛȊŜ ǘƘŜ ŦǳƴŘǎ ǘƻ ŀǎǎƛǎǘ 
ƘƻǳǎŜƘƻƭŘǎ ŎǳǊǊŜƴǘƭȅ ƻƴ ǘƘŜ ǿŀƛǘƛƴƎ ƭƛǎǘΣ ǊŜŦŜǊǊŜŘ ōȅ ǘƘŜ /ƻƻǊŘƛƴŀǘŜŘ 9ƴǘǊȅ 
{ȅǎǘŜƳ ŀƴŘκƻǊ ǘƻ ǎŜǊǾŜ ƘƻǳǎŜƘƻƭŘǎ ǊŜŦŜǊǊŜŘ ōȅ ǘƘŜ IŜŀƭǘƘ /ŀǊŜ !ƎŜƴŎȅΦ 

bƻ

рр 5ƛǎŀǎǘŜǊ IƻǳǎƛƴƎ !ǎǎƛǎǘŀƴŎŜ 
tǊƻƎǊŀƳ ό5I!tύ

ϷнΣнллΣлллΦлл bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ IƻǳǎƛƴƎ ϧ 
¦Ǌōŀƴ 5ŜǾŜƭƻǇƳŜƴǘ όI¦5ύ

!ǎ bŜŜŘŜŘ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ hƴŜ ƴŜǿ ŦǳƭƭπǘƛƳŜ ǎǘŀŦŦΣ 
ƛŦ ƴŜǿ ŦǳƴŘƛƴƎ 
ŀǿŀǊŘŜŘΦ

Lƴ ǘƘŜ ŜǾŜƴǘ ƻŦ ŀ ƴŀǘƛƻƴŀƭ ŘƛǎŀǎǘŜǊΣ ǎƘƻǳƭŘ I¦5 ƻŦŦŜǊ ŦǳƴŘƛƴƎ ǘƻ ǇǊƻǾƛŘŜ 
ǊŜƴǘŀƭ ŀǎǎƛǎǘŀƴŎŜ ŦƻǊ ŘƛǎǇƭŀŎŜŘ ƘƻǳǎŜƘƻƭŘǎΣ h/I! ǿƛƭƭ ŀǇǇƭȅ ŦƻǊ ǳǇ ǘƻ млл 
5I!t ǾƻǳŎƘŜǊǎΦ 

bƻ

рс ¢Ŝƴŀƴǘ tǊƻǘŜŎǘƛƻƴκ9ƴƘŀƴŎŜŘ 
IƻǳǎƛƴƎ /ƘƻƛŎŜ ±ƻǳŎƘŜǊǎ

ϷнΣнллΣлллΦлл !ǎ ŘŜǘŜǊƳƛƴŜŘ ōȅ ǘƘŜ 
ǎƛȊŜ ŀƴŘ ǎŎŀƭŜ ƻŦ ǘƘŜ 
ǊŜǎǇŜŎǘƛǾŜ ƻǇǇƻǊǘǳƴƛǘȅ

¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ IƻǳǎƛƴƎ ϧ 
¦Ǌōŀƴ 5ŜǾŜƭƻǇƳŜƴǘ όI¦5ύ

±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ ¦Ǉ ǘƻ ǘǿƻ ƴŜǿ ŦǳƭƭπǘƛƳŜ 
ǎǘŀŦŦΣ ƛŦ ƴŜǿ ŦǳƴŘƛƴƎ 
ŀǿŀǊŘŜŘΦ

{ƘƻǳƭŘ I¦5 ƻŦŦŜǊ ŦǳƴŘƛƴƎ ǘƻ ǇǊƻǾƛŘŜ ǊŜƴǘŀƭ ŀǎǎƛǎǘŀƴŎŜ ŦƻǊ ƘƻǳǎŜƘƻƭŘǎ ŀǘ Ǌƛǎƪ 
ƻŦ ōŜƛƴƎ ŘƛǎǇƭŀŎŜŘ ŦǊƻƳ ŀ ŦŜŘŜǊŀƭƭȅ ŦǳƴŘŜŘ ƘƻǳǎƛƴƎ ǇǊƻƧŜŎǘΣ h/I! ǿƛƭƭ ŀǇǇƭȅ 
ŦƻǊ ǳǇ ǘƻ млл ǾƻǳŎƘŜǊǎ ǘƻ ǇǊƻǾƛŘŜ ǎǳōƧŜŎǘ ƘƻǳǎŜƘƻƭŘǎ ŎƻƴǘƛƴǳŜŘ ǊŜƴǘŀƭ 
ŀǎǎƛǎǘŀƴŎŜ Ǿƛŀ ǎǇŜŎƛŀƭ ŀŘƳƛǎǎƛƻƴΦ

bƻ

рт !ƴȅ IƻǳǎƛƴƎ /ƘƻƛŎŜ ±ƻǳŎƘŜǊ 
ŦǳƴŘƛƴƎΣ 9ƳŜǊƎŜƴŎȅ IƻǳǎƛƴƎ 
±ƻǳŎƘŜǊΣ {ǘŀōƛƭƛǘȅ ±ƻǳŎƘŜǊΣ 
ƻǊ ǎƛƳƛƭŀǊ ǊŜƴǘŀƭ ŀǎǎƛǎǘŀƴŎŜ 
ƻǇǇƻǊǘǳƴƛǘȅ ǘŀǊƎŜǘŜŘ ǘƻ ǎŜǊǾŜ 
ǾŜǘŜǊŀƴǎΣ ŜƭŘŜǊƭȅΣ ƘƻƳŜƭŜǎǎΣ 
ŘƛǎŀōƭŜŘ ƻǊ ŀƴȅ ƻǘƘŜǊ ǎǇŜŎƛŀƭ 
ƴŜŜŘǎ ƘƻǳǎŜƘƻƭŘǎΦ

ϷмлΣуллΣлллΦлл bκ! ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ IƻǳǎƛƴƎ ϧ 
¦Ǌōŀƴ 5ŜǾŜƭƻǇƳŜƴǘ όI¦5ύ

±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ ¦Ǉ ǘƻ ǘƘǊŜŜ ƴŜǿ Ŧǳƭƭπ
ǘƛƳŜ ǎǘŀŦŦΣ ƛŦ ƴŜǿ 
ŦǳƴŘƛƴƎ ƛǎ ŀǿŀǊŘŜŘΦ

Lƴ ǘƘŜ ŜǾŜƴǘ I¦5 ƛǎǎǳŜǎ ŀ bhC!όǎύ ƻǊ ƻǘƘŜǊǿƛǎŜ ƴƻǘƛŦƛŜǎ h/I! ƻŦ ŦǳƴŘƛƴƎ 
ŀǾŀƛƭŀōƛƭƛǘȅ ŦƻǊ ƘƻǳǎƛƴƎ ŎƘƻƛŎŜ ǾƻǳŎƘŜǊǎ ƻǊ ƻǘƘŜǊ ǎƛƳƛƭŀǊ ǊŜƴǘŀƭ ŀǎǎƛǎǘŀƴŎŜ 
ǇǊƻƎǊŀƳǎ ǘƻ ǎŜǊǾŜ ǾŜǘŜǊŀƴǎ ŀƴŘκƻǊ ǇŜǊǎƻƴǎ ǿƘƻ ŀǊŜ ŜƭŘŜǊƭȅΣ ƘƻƳŜƭŜǎǎΣ 
ŘƛǎŀōƭŜŘ ŀƴŘκƻǊ ŀƴȅ ƻǘƘŜǊ ǎǇŜŎƛŀƭ ƴŜŜŘǎ ƘƻǳǎŜƘƻƭŘǎΦ h/I! ǿƛƭƭ ŀǇǇƭȅ ŦƻǊ 
ŦǳƴŘƛƴƎ ǘƻ ǇǊƻǾƛŘŜ ǊŜƴǘŀƭ ŀǎǎƛǎǘŀƴŎŜ ŦƻǊ ǳǇ ǘƻ рлл ǾƻǳŎƘŜǊǎΦ h/I! ǿƻǊƪǎ ƛƴ 
ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ ǘƘŜ /ƻƴǘƛƴǳǳƳ ƻŦ /ŀǊŜ ŀƴŘ ǎǳǇǇƻǊǘƛǾŜ ǎŜǊǾƛŎŜǎ ǇǊƻǾƛŘŜǊǎ 
ǘƻ ƛŘŜƴǘƛŦȅ ŀƴŘ ǎŜƭŜŎǘ ǘŀǊƎŜǘ ǇƻǇǳƭŀǘƛƻƴǎ ŦƻǊ ŀǎǎƛǎǘŀƴŎŜΦ 

bƻ

¢ƻǘŀƭΥ ϷспΣлплΣлллΦлл

ру C9a! IŀȊŀǊŘ aƛǘƛƎŀǘƛƻƴ 
DǊŀƴǘ tǊƻƎǊŀƳ

¦ƴƪƴƻǿƴ ¦Ǉ ǘƻ Ϸнл Ƴƛƭƭƛƻƴ CŜŘŜǊŀƭ 9ƳŜǊƎŜƴŎȅ 
aŀƴŀƎŜƳŜƴǘ !ƎŜƴŎȅ όC9a!ύ  
ŀǎ ǎǳōπƎǊŀƴǘŜŜ ǘƻ ǘƘŜ 
/ŀƭƛŦƻǊƴƛŀ DƻǾŜǊƴƻǊϥǎ hŦŦƛŎŜ ƻŦ 
9ƳŜǊƎŜƴŎȅ {ŜǊǾƛŎŜǎ

hƴƎƻƛƴƎ нр҈ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ C9a! IŀȊŀǊŘ aƛǘƛƎŀǘƛƻƴ DǊŀƴǘ ŦǳƴŘǎ ǿƻǳƭŘ ōŜ ǳǎŜŘ ŦƻǊ ǘƘŜ ǇƭŀƴƴƛƴƎ ŀƴŘ 
ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ ƘŀȊŀǊŘ ƳƛǘƛƎŀǘƛƻƴ ǇǊƻƧŜŎǘǎ ǿƛǘƘƛƴ h/ tŀǊƪǎ ŦŀŎƛƭƛǘƛŜǎΦ  
9ƭƛƎƛōƭŜ ǇǊƻƧŜŎǘǎ ǿƛƭƭ ōŜ ŘŜǘŜǊƳƛƴŜŘ ōŀǎŜŘ ƻƴ ǇǊƛƻǊƛǘƛŜǎ ǎŜǘ ōȅ C9a! ŀǎ ŦǳƴŘǎ 
ŀǊŜ ǊŜƭŜŀǎŜŘΦ ¢ƘŜǎŜ ŦǳƴŘǎ ōŜŎƻƳŜ ŀǾŀƛƭŀōƭŜ ŦƻƭƭƻǿƛƴƎ ǘƘŜ ŘŜŎƭŀǊŀǘƛƻƴ ƻŦ ŀ 
ƴŀǘƛƻƴŀƭ ŘƛǎŀǎǘŜǊΦ

¸Ŝǎ

рф /ƻŀǎǘŀƭ wŜǎƛƭƛŜƴŎŜ CǳƴŘ 
tǊƻƎǊŀƳ

ϷмплΣлллΣлллΦлл bƻ aƛƴκaŀȄ
!ǾŜǊŀƎŜ ŀǿŀǊŘǎ Ϸмπмл 
Ƴƛƭƭƛƻƴ

bŀǘƛƻƴŀƭ CƛǎƘ ŀƴŘ ²ƛƭŘƭƛŦŜ 
CƻǳƴŘŀǘƛƻƴ όbC²Cύ

tǊŜπǇǊƻǇƻǎŀƭǎ ǘȅǇƛŎŀƭƭȅ 
ŘǳŜ ƛƴ aŀȅ

Cǳƭƭ tǊƻǇƻǎŀƭǎ όōȅ 
ƛƴǾƛǘŀǘƛƻƴ ƻƴƭȅύ 
¢ȅǇƛŎŀƭƭȅ ŘǳŜ ƛƴ Wǳƭȅ

9ƴŎƻǳǊŀƎŜŘ ōǳǘ ƴƻǘ 
ǊŜǉǳƛǊŜŘ

bƻ ƴŜǿ ǇƻǎƛǘƛƻƴǎΦ ¢Ƙƛǎ ƎǊŀƴǘ ǇǊƻƎǊŀƳ ƛǎ ƛƴǘŜƴŘŜŘ ǘƻ ŎǊŜŀǘŜ ŀƴŘ ǊŜǎǘƻǊŜ ƴŀǘǳǊŀƭ ǎȅǎǘŜƳǎ ǘƻ 
ƛƴŎǊŜŀǎŜ ǇǊƻǘŜŎǘƛƻƴ ŦƻǊ ŎƻƳƳǳƴƛǘƛŜǎ ŦǊƻƳ ŎǳǊǊŜƴǘ ŀƴŘ ŦǳǘǳǊŜ Ŏƻŀǎǘŀƭ 
ƘŀȊŀǊŘǎ ŀƴŘ ƛƳǇǊƻǾŜ Ƙŀōƛǘŀǘǎ ŦƻǊ ŦƛǎƘ ŀƴŘ ǿƛƭŘƭƛŦŜ ǎǇŜŎƛŜǎ

¸Ŝǎ

сл /ŀƭƛŦƻǊƴƛŀ /ƻŀǎǘŀƭ 
/ƻƴǎŜǊǾŀƴŎȅ DǊŀƴǘǎ

ϷолΣфллΣлллΦлл ±ŀǊƛŜǎ /! /ƻŀǎǘŀƭ /ƻƴǎŜǊǾŀƴŎȅ hƴƎƻƛƴƎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ ¢ƘŜ /ƻŀǎǘŀƭ /ƻƴǎŜǊǾŀƴŎȅ ŦǳƴŘǎ ŀ ǿƛŘŜ ǾŀǊƛŜǘȅ ƻŦ ǇǊƻƧŜŎǘǎ ŀƭƻƴƎ ǘƘŜ 
/ŀƭƛŦƻǊƴƛŀ ŎƻŀǎǘΣ {ŀƴ CǊŀƴŎƛǎŎƻ .ŀȅΣ ŀƴŘ ƛƴ Ŏƻŀǎǘŀƭ ǿŀǘŜǊǎƘŜŘǎ ǘƻ ƛƴŎǊŜŀǎŜ 
ŀǾŀƛƭŀōƛƭƛǘȅ ƻŦ ōŜŀŎƘŜǎΣ ǇŀǊƪǎ ŀƴŘ ǘǊŀƛƭǎ ŦƻǊ ǘƘŜ ǇǳōƭƛŎΣ ǇǊƻǘŜŎǘ ŀƴŘ ǊŜǎǘƻǊŜ 
ƴŀǘǳǊŀƭ ƭŀƴŘǎ ŀƴŘ ǿƛƭŘƭƛŦŜ ƘŀōƛǘŀǘΣ ǇǊŜǎŜǊǾŜ ǿƻǊƪƛƴƎ ƭŀƴŘǎΣ ŀƴŘ ƛƴŎǊŜŀǎŜ 
ŎƻƳƳǳƴƛǘȅ ǊŜǎƛƭƛŜƴŎŜ ǘƻ ǘƘŜ ƛƳǇŀŎǘǎ ƻŦ ŎƭƛƳŀǘŜ ŎƘŀƴƎŜΦ 

¸Ŝǎ

см wŜǎǘƻǊŀǘƛƻƴ DǊŀƴǘ tǊƻƎǊŀƳǎ ±ŀǊƛŜǎ bƻƴŜ ǎǇŜŎƛŦƛŜŘ /! 5ŜǇŀǊǘƳŜƴǘ ƻŦ CƛǎƘ ŀƴŘ 
²ƛƭŘƭƛŦŜ ό/5C²ύ 

hƴƎƻƛƴƎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ DǊŀƴǘ ŦǳƴŘǎ Ƴŀȅ ōŜ ǳǎŜŘ ǘƻ ƛƳǇƭŜƳŜƴǘ ²ƛƭŘƭƛŦŜ /ƻǊǊƛŘƻǊǎΣ  tǊƻǇƻǎƛǘƛƻƴ мΣ ƻǊ 
tǊƻǇƻǎƛǘƛƻƴ су ǇǊƻƧŜŎǘǎ ŀǎ ǿŜƭƭ ŀǎ ǇǊƻƧŜŎǘǎ ǘƘŀǘ ŀŘŘǊŜǎǎ ǳǊƎŜƴǘ ŘŜƎǊŀŘƛƴƎ 
ǿŀǘŜǊ ŀƴŘ Ƙŀōƛǘŀǘ ŎƻƴŘƛǘƛƻƴǎ ŘǳŜ ǘƻ ŎƭƛƳŀǘŜ ŎƘŀƴƎŜ ƛƳǇŀŎǘǎΦ 

/ŀƴ ŀǎǎƛǎǘ ǿƛǘƘ Ƙŀōƛǘŀǘ ǊŜǎǘƻǊŀǘƛƻƴ ǇǊƻƧŜŎǘǎ ƛƴ ǇŀǊƪǎΦ

¸Ŝǎ

h/ t!wY{

с ƻŦ у
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!ƎŜƴŎȅκ5ŜǇŀǊǘƳŜƴǘΥ h/ /ƻƳƳǳƴƛǘȅ wŜǎƻǳǊŎŜǎ
C¸ нлнсπнт !ƴƴǳŀƭ DǊŀƴǘ aŀǘǊƛȄ

{ǳƳƳŀǊȅ ƻŦ !ƴǘƛŎƛǇŀǘŜŘ DǊŀƴǘ !ǇǇƭƛŎŀǘƛƻƴǎ ŦƻǊ C¸ нлнсπнт

І bŀƳŜ ƻŦ DǊŀƴǘ !Ƴƻǳƴǘ ƻŦ CǳƴŘƛƴƎ
!Ƴƻǳƴǘ ƻŦ CǳƴŘƛƴƎ 

±ŀǊƛŜǎκwŀƴƎŜǎ
DǊŀƴǘƻǊ !ǇǇƭƛŎŀǘƛƻƴ 5ǳŜ 5ŀǘŜ

/ƻǳƴǘȅ aŀǘŎƘ 
wŜǉǳƛǊŜŘΚ             

όϷ ŀƳƻǳƴǘ ƻǊ ҈ύ

bŜǿ Cǳƭƭ ƻǊ tŀǊǘπǘƛƳŜ 
tƻǎƛǘƛƻƴǎ

tǊƻƧŜŎǘ bŀƳŜ ŀƴŘ tǳǊǇƻǎŜ ƻŦ DǊŀƴǘ
5ƻŜǎ ǘƘƛǎ DǊŀƴǘ 
wŜǉǳƛǊŜ /9v! 

CƛƴŘƛƴƎǎΚ
сн Iŀōƛǘŀǘ /ƻƴǎŜǊǾŀǘƛƻƴ CǳƴŘ 

όI/Cύ
ϷнΣлллΣлллΦлл bƻǘ ǎǇŜŎƛŦƛŜŘ /! 5ŜǇŀǊǘƳŜƴǘ ƻŦ tŀǊƪǎ ŀƴŘ 

wŜŎǊŜŀǘƛƻƴΣ hŦŦƛŎŜ ƻŦ DǊŀƴǘǎ 
ŀƴŘ [ƻŎŀƭ {ŜǊǾƛŎŜǎ όhD![{ύ

!ƴƴǳŀƭ ƎǊŀƴǘ ǘȅǇƛŎŀƭƭȅ 
ƳŀŘŜ ŀǾŀƛƭŀōƭŜ ƛƴ 
{ǳƳƳŜǊ

5ƻƭƭŀǊ ǘƻ ŘƻƭƭŀǊ рл҈ 
ƳŀǘŎƘ

bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ I/C ƎǊŀƴǘ ŦǳƴŘǎ ǿƻǳƭŘ ōŜ ǳǎŜŘ ǘƻ ŦǳƴŘ ǇǊƻƧŜŎǘǎ ǘƘŀǘ ǇǊƻǘŜŎǘ ŦƛǎƘΣ ǿƛƭŘƭƛŦŜΣ 
ŀƴŘ ƴŀǘƛǾŜ Ǉƭŀƴǘ ǊŜǎƻǳǊŎŜǎΤ ǘƻ ŀŎǉǳƛǊŜ ƻǊ ŘŜǾŜƭƻǇ ǿƛƭŘƭƛŦŜ ŎƻǊǊƛŘƻǊǎ ŀƴŘ 
ǘǊŀƛƭǎΤ ŀƴŘκƻǊ ǘƻ ǇǊƻǾƛŘŜ ŦƻǊ ƛƴǘŜǊǇǊŜǘŀǘƛǾŜ ŀƴŘ ƻǘƘŜǊ ǇǊƻƎǊŀƳǎ ǿƘƛŎƘ ōǊƛƴƎ 
ǳǊōŀƴ ǊŜǎƛŘŜƴǘǎ ƛƴǘƻ h/ tŀǊƪǎ ŦŀŎƛƭƛǘƛŜǎΦ

/ŀƴ ŀǎǎƛǎǘ ǿƛǘƘ Ƙŀōƛǘŀǘ ǊŜǎǘƻǊŀǘƛƻƴ ǇǊƻƧŜŎǘǎ ƛƴ ǇŀǊƪǎΦ

¸Ŝǎ

со wŜŎǊŜŀǘƛƻƴŀƭ ¢Ǌŀƛƭǎ tǊƻƎǊŀƳ 
όw¢tύ

bƻǘ ŀǾŀƛƭŀōƭŜ ¢.5 /! {ǘŀǘŜ tŀǊƪǎ ¢.5

!ƴƴǳŀƭ ƎǊŀƴǘǎ ǘȅǇƛŎŀƭƭȅ 
ƳŀŘŜ ŀǾŀƛƭŀōƭŜ ƛƴ 

{ǳƳƳŜǊ

мн҈ bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ ¢ƘŜ wŜŎǊŜŀǘƛƻƴŀƭ ¢Ǌŀƛƭǎ tǊƻƎǊŀƳ όw¢tύ ǇǊƻǾƛŘŜǎ ŦǳƴŘǎ ŦƻǊ ǊŜŎǊŜŀǘƛƻƴŀƭ ǘǊŀƛƭǎ 
ŀƴŘ ǘǊŀƛƭǎπǊŜƭŀǘŜŘ ǇǊƻƧŜŎǘǎΦ 9ƭƛƎƛōƭŜ ǇǊƻƧŜŎǘǎ ƛƴŎƭǳŘŜ ŀŎǉǳƛǎƛǘƛƻƴΤ ŘŜǾŜƭƻǇƳŜƴǘ
ŀƴŘ ǊŜƘŀōƛƭƛǘŀǘƛƻƴ ƻŦ ǘǊŀƛƭǎ ŀƴŘ ǘǊŀƛƭƘŜŀŘ ŦŀŎƛƭƛǘƛŜǎΤ ŀƴŘ ŎƻƴǎǘǊǳŎǘƛƻƴ ƻŦ ƴŜǿ 
ǘǊŀƛƭǎΦ

¸Ŝǎ

сп {.м {Ŝŀ [ŜǾŜƭ wƛǎŜ !ŘŀǇǘŀǘƛƻƴ 
tƭŀƴƴƛƴƎ DǊŀƴǘ

ϷмлнΣлллΣлллΦлл ϷнллΣлллπϷмлΣлллΣллл /ŀƭƛŦƻǊƴƛŀ hŎŜŀƴ tǊƻǘŜŎǘƛƻƴ 
/ƻǳƴŎƛƭ όht/ύ

wƻƭƭƛƴƎ мΥм aŀǘŎƘ όƛŦ ǊŜǉǳŜǎǘ ƛǎ 
ƻǾŜǊ ϷнрлΣлллύ

bƻ ƴŜǿ Ǉƻǎƛǘƛƻƴǎ ¢ƘŜǊŜ ŀǊŜ ǘǿƻ ¢ǊŀŎƪǎ ƻŦ ŦǳƴŘƛƴƎ ŀǾŀƛƭŀōƭŜ ǳƴŘŜǊ ǘƘƛǎ ƻǇǇƻǊǘǳƴƛǘȅΥ ¢ǊŀŎƪ м ƛǎ 
ŦƻǊ ǇǊŜπǇƭŀƴƴƛƴƎΣ Řŀǘŀ ŎƻƭƭŜŎǘƛƻƴ ŀƴŘ ǇƭŀƴƴƛƴƎΤ ¢ȅǊŀŎƪ н ƛǎ ŦƻǊ 
LƳǇƭŜƳŜƴǘŀǘƛƻƴ tǊƻƧŜŎǘǎΦ ¢ƘŜ ǇǊƻƎǊŀƳ ŀƛƳǎ ǘƻ ƛƴŎǊŜŀǎŜ ǊŜǎƛƭƛŜƴŎȅ ŀƎŀƛƴǎǘ 
ǎŜŀ ƭŜǾŜƭ ǊƛǎŜ ŀƭƻƴƎ ǘƘŜ ŜƴǘƛǊŜ /ŀƭƛŦƻǊƴƛŀ ŎƻŀǎǘΦ 

¸Ŝǎ

¢ƻǘŀƭΥ ϷнтпΣфллΣлллΦлл

ср /ŀƭƛŦƻǊƴƛŀ [ƛōǊŀǊȅ [ƛǘŜǊŀŎȅ ϧ 
9ƴƎƭƛǎƘ !Ŏǉǳƛǎƛǘƛƻƴ {ŜǊǾƛŎŜǎ 
tǊƻƎǊŀƳ ό/[[{ύ

ϷлΦлл ±ŀǊƛŜǎ /ŀƭƛŦƻǊƴƛŀ {ǘŀǘŜ [ƛōǊŀǊȅ aŀȅ нлнт bκ! bκ! ¢ƘŜ /ŀƭƛŦƻǊƴƛŀ {ǘŀǘŜ [ƛōǊŀǊȅ ǳƴŘŜǊ ǘƘŜ ǇǊƻǾƛǎƛƻƴǎ ƻŦ ǘƘŜ /ŀƭƛŦƻǊƴƛŀ [ƛōǊŀǊȅ 
{ŜǊǾƛŎŜǎ !ŎǘΣ ǇǊƻǾƛŘŜǎ ŦǳƴŘǎ ǘƻ ǎǳǇǇƻǊǘ !Řǳƭǘ [ƛǘŜǊŀŎȅ tǊƻƎǊŀƳǎ ǘƘǊƻǳƎƘ 
/ŀƭƛŦƻǊƴƛŀ [ƛōǊŀǊȅ [ƛǘŜǊŀŎȅ ƎǊŀƴǘǎΦ ¦ƴŘŜǊ ǘƘƛǎ ǇǊƻƎǊŀƳΣ ǎŜǊǾƛŎŜǎ ǿƛƭƭ ōŜ 
ǇǊƻǾƛŘŜŘ ōȅ h/ tǳōƭƛŎ [ƛōǊŀǊƛŜǎϥ h/ wŜŀŘΦ h/ wŜŀŘ ǇǊƻǾƛŘŜǎ ǎŜǊǾƛŎŜǎ ǘƻ ǘƘŜ 
ǊŜǎƛŘŜƴǘǎ ƻŦ hǊŀƴƎŜ /ƻǳƴǘȅ ǘƻ ƛƴŎǊŜŀǎŜ ōŀǎƛŎ ǊŜŀŘƛƴƎ ŀƴŘ ǿǊƛǘƛƴƎ ǎƪƛƭƭǎΣ 
ǘƘŜǊŜōȅ ŎǊŜŀǘƛƴƎ ŀ ƳƻǊŜ ƭƛǘŜǊŀǘŜ ŎƻƳƳǳƴƛǘȅΦ   bƻ

сс [ƛōǊŀǊȅ ŀƴŘ {ŜǊǾƛŎŜǎ 
¢ŜŎƘƴƻƭƻƎȅ !Ŏǘ ό[{¢!ύπ 
aǳƭǘƛǇƭŜ DǊŀƴǘǎΥ CƻǊ ŜȄŀƳǇƭŜΣ 
{ǳǎǘŀƛƴŀōƭŜ /ŀƭƛŦƻǊƴƛŀ 
[ƛōǊŀǊƛŜǎΣ /ƻƳƳǳƴƛǘȅ LƳǇŀŎǘ 
DǊŀƴǘǎΣ Ŝ.ƻƻƪǎ ŦƻǊ !ƭƭ 
/ŀƭƛŦƻǊƴƛŀΣ LƴǎǇƛǊŀǘƛƻƴ DǊŀƴǘǎΣ 
tƭŀȅ ŦƻǊ !ƭƭΣ ¢ŜŜƴǎ {ǳŎŎŜŜŘ 

ϷлΦлл ±ŀǊƛŜǎ  ¦Φ{Φ LƴǎǘƛǘǳǘŜ ƻŦ aǳǎŜǳƳ ŀƴŘ 
[ƛōǊŀǊȅ {ŜǊǾƛŎŜǎ ǳƴŘŜǊ ǘƘŜ 
ǇǊƻǾƛǎƛƻƴǎ ƻŦ ǘƘŜ [ƛōǊŀǊȅ 
{ŜǊǾƛŎŜǎ ŀƴŘ ¢ŜŎƘƴƻƭƻƎȅ !ŎǘΣ 
ŀŘƳƛƴƛǎǘŜǊŜŘ ƛƴ /ŀƭƛŦƻǊƴƛŀ ōȅ 
ǘƘŜ {ǘŀǘŜ [ƛōǊŀǊƛŀƴ

5ŜŀŘƭƛƴŜǎ ǘƘǊƻǳƎƘƻǳǘ 
C¸ нлнсπнт

9ŀŎƘ ƎǊŀƴǘ Ƙŀǎ ǎǇŜŎƛŦƛŎ 
ŜƭƛƎƛōƛƭƛǘȅ ǊŜǉǳƛǊŜƳŜƴǘ

bκ! [{¢! DǊŀƴǘǎ ŀǊŜ ǇǊƻǾƛŘŜŘ ōȅ ǘƘŜ /ŀƭƛŦƻǊƴƛŀ {ǘŀǘŜ [ƛōǊŀǊȅ ǘƻ ŀǎǎƛǎǘ ƭƛōǊŀǊƛŜǎ ǘƻ 
ŘŜǾŜƭƻǇ ǇǊƻƎǊŀƳǎ ŀƴŘ ǇǊƻƧŜŎǘǎ ǘƘŀǘ ŜƴƘŀƴŎŜ ƭƛōǊŀǊȅ ǎŜǊǾƛŎŜǎ ŦƻǊ ŀƭƭ 
/ŀƭƛŦƻǊƴƛŀƴǎΦ CǳƴŘƛƴƎ ƛǎ ǳǎŜŘ ǘƻ ǇǊƻǾƛŘŜ ǎǳǇǇƻǊǘ ŦƻǊ ǎŜǊǾƛŎŜ ƛƳǇǊƻǾŜƳŜƴǘǎΣ 
ǘƻ ŦŀŎƛƭƛǘŀǘŜ ŀŎŎŜǎǎ ǘƻ ŀƴŘ ǎƘŀǊƛƴƎ ƻŦ ǊŜǎƻǳǊŎŜǎΣ ŀƴŘ ǎŜǊǾƛŎŜǎ ōŜǘǿŜŜƴ 
ƭƛōǊŀǊƛŜǎ ŀƴŘ ǇŀǊǘƴŜǊ ƛƴǎǘƛǘǳǘƛƻƴǎΦ 

bƻ
ст /ŀǊŜŜǊ hƴƭƛƴŜ IƛƎƘ {ŎƘƻƻƭ ϷлΦлл ±ŀǊƛŜǎ /ŀƭƛŦƻǊƴƛŀ {ǘŀǘŜ [ƛōǊŀǊȅ 5ŜŀŘƭƛƴŜǎ ǘƘǊƻǳƎƘƻǳǘ 

C¸ нлнсπнт
bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bκ! /ŀǊŜŜǊ hƴƭƛƴŜ IƛƎƘ {ŎƘƻƻƭ ƛǎ ŀƴ ŜŘǳŎŀǘƛƻƴŀƭ ǎŜǊǾƛŎŜ ƻŦŦŜǊŜŘ ōȅ {ƳŀǊǘ 

IƻǊƛȊƻƴǎ /ŀǊŜŜǊ hƴƭƛƴŜ 9ŘǳŎŀǘƛƻƴ ǘƘŀǘ ƻŦŦŜǊǎ ŀŘǳƭǘǎ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ŜŀǊƴ 
ŀƴ ŀŎŎǊŜŘƛǘŜŘ ƘƛƎƘ ǎŎƘƻƻƭ ŘƛǇƭƻƳŀ ŀƴŘ ŎǊŜŘŜƴǘƛŀƭŜŘ ŎŀǊŜŜǊ ŎŜǊǘƛŦƛŎŀǘŜ ŀǘ ǘƘŜ 
ǎŀƳŜ ǘƛƳŜΦ Lƴ ǘƘƛǎ ǇǊƻƎǊŀƳΣ ƻŦŦŜǊŜŘ ōȅ ǘƘŜ /ŀƭƛŦƻǊƴƛŀ {ǘŀǘŜ [ƛōǊŀǊȅΣ ƭƛōǊŀǊƛŜǎ 
ǊŜŎŜƛǾŜ ǎǳǇǇƻǊǘ ǘƻ ƻŦŦŜǊ ŦǊŜŜ /hI{ ǎŎƘƻƭŀǊǎƘƛǇǎ ƛƴ ǘƘŜƛǊ ŎƻƳƳǳƴƛǘƛŜǎΦ 
{ŎƘƻƭŀǊǎƘƛǇǎ ǿƛƭƭ ōŜ ǇǊƻǾƛŘŜŘ ōȅ ǘƘŜ {ǘŀǘŜ [ƛōǊŀǊȅ ƻƴ ŀƴ ŀǎπƴŜŜŘŜŘ ōŀǎƛǎΦ

bƻ
су [ǳƴŎƘ ŀǘ ǘƘŜ [ƛōǊŀǊȅ ϷлΦлл ±ŀǊƛŜǎ /ŀƭƛŦƻǊƴƛŀ {ǘŀǘŜ [ƛōǊŀǊȅ bƻǾŜƳōŜǊ нлнс bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bκ! [ǳƴŎƘ ŀǘ ǘƘŜ [ƛōǊŀǊȅ ǇǊƻǾƛŘŜǎ ƎǊŀƴǘǎΣ ǘǊŀƛƴƛƴƎΣ ǊŜǎƻǳǊŎŜǎΣ ŀƴŘ ǘŜŎƘƴƛŎŀƭ 

ŀǎǎƛǎǘŀƴŎŜ ǘƻ ƘŜƭǇ ƭƛōǊŀǊƛŜǎ ŜǎǘŀōƭƛǎƘ ǎǳŎŎŜǎǎŦǳƭ ǎǳƳƳŜǊ ƳŜŀƭ ǎƛǘŜǎ ƻǊ ǘŀƪŜ 
ǇǊƻƎǊŀƳƳƛƴƎ ǘƻ ƻǘƘŜǊ ŎƻƳƳǳƴƛǘȅ ƳŜŀƭ ǎƛǘŜǎΦ bƻ

сф tŀǊƪǎ tŀǎǎ DǊŀƴǘ π tŀǊƪǎ 
tŀǎǎŜǎ ŀƴŘ .ŀŎƪǇŀŎƪǎ

ϷлΦлл ±ŀǊƛŜǎ /ŀƭƛŦƻǊƴƛŀ {ǘŀǘŜ [ƛōǊŀǊȅ WŀƴǳŀǊȅ нлнт bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bκ! ¢ƘŜ /ŀƭƛŦƻǊƴƛŀ {ǘŀǘŜ [ƛōǊŀǊȅ tŀǊƪǎ tŀǎǎ ǇǊƻƎǊŀƳ ŘƛǎǘǊƛōǳǘŜǎ ŦǊŜŜ ǾŜƘƛŎƭŜπŘŀȅ 
ǳǎŜ ƘŀƴƎǘŀƎǎ ǘƻ ŀƭƭ ƭƛōǊŀǊȅ ƧǳǊƛǎŘƛŎǘƛƻƴǎ ƛƴ ǘƘŜ ǎǘŀǘŜ ŦƻǊ ŎƛǊŎǳƭŀǘƛƻƴ ǘƻ ǘƘŜ 
ǇǳōƭƛŎΦ ¢ƘŜ Ǝƻŀƭ ƻŦ ǘƘŜ ƎǊŀƴǘ ǇǊƻƎǊŀƳ ƛǎ ǘƻ ƎŜƴŜǊŀǘŜ ǇƻǎƛǘƛǾŜ ƳŜŀǎǳǊŀōƭŜ 
ƛƳǇŀŎǘǎ ƛƴ ǘƘŜ ŀǊŜŀǎ ƻŦ ƘŜŀƭǘƘΣ ƴŀǘǳǊŀƭ ǊŜǎƻǳǊŎŜ ǎǘŜǿŀǊŘǎƘƛǇΣ ŀƴŘ ƘƛǎǘƻǊƛŎŀƭ 
ŀƴŘ ŎǳƭǘǳǊŀƭ ŎƻƴƴŜŎǘƛƻƴǎ ǿƛǘƘ ŀƴ Ŝǉǳƛǘȅ ƭŜƴǎ ǘƻ ŎƻƳǇƭŜƳŜƴǘ ǘƘŜ ǇŀǎǎŜǎΦ

bƻ
тл .ǳƛƭŘƛƴƎ CƻǊǿŀǊŘΥ [ƛōǊŀǊȅ 

CŀŎƛƭƛǘƛŜǎ LƳǇǊƻǾŜƳŜƴǘ 
tǊƻƎǊŀƳ 

ϷлΦлл ±ŀǊƛŜǎ /ŀƭƛŦƻǊƴƛŀ {ǘŀǘŜ [ƛōǊŀǊȅ 5ŜŀŘƭƛƴŜǎ ǘƘǊƻǳƎƘƻǳǘ 
C¸ нлнсπнт

9ŀŎƘ ƎǊŀƴǘ Ƙŀǎ ǎǇŜŎƛŦƛŎ 
ŜƭƛƎƛōƛƭƛǘȅ ǊŜǉǳƛǊŜƳŜƴǘ

bκ! ¢ƘŜ .ǳƛƭŘƛƴƎ CƻǊǿŀǊŘ [ƛōǊŀǊȅ CŀŎƛƭƛǘƛŜǎ LƳǇǊƻǾŜƳŜƴǘ tǊƻƎǊŀƳ  ƘŜƭǇǎ Ǉŀȅ ŦƻǊ 
ŎŀǇƛǘŀƭ ǇǊƻƧŜŎǘǎ ŦƻǊ ǇǳōƭƛŎ ƭƛōǊŀǊȅ ōǳƛƭŘƛƴƎǎ ǘƘŀǘ ŀŘŘǊŜǎǎ ŎǊƛǘƛŎŀƭ ƳŀƛƴǘŜƴŀƴŎŜ 
ƴŜŜŘǎΣ ƛƳǇǊƻǾŜ ŜƴŜǊƎȅ ŜŦŦƛŎƛŜƴŎȅ ŀƴŘ ǎǳǎǘŀƛƴŀōƛƭƛǘȅΣ ŜȄǘŜƴŘ ŘƛƎƛǘŀƭ ŀŎŎŜǎǎΣ 
ŀƴŘ ŜȄǇŀƴŘ ǇƘȅǎƛŎŀƭ ŀŎŎŜǎǎ ǘƻ ƭƛōǊŀǊȅ ŦŀŎƛƭƛǘƛŜǎΦ bƻ

тм ½ƛǇ .ƻƻƪǎ ϷлΦлл ±ŀǊƛŜǎ /ŀƭƛŦƻǊƴƛŀ {ǘŀǘŜ [ƛōǊŀǊȅ aŀȅ нлнт bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bκ! ¢ƘŜ ½ƛǇ .ƻƻƪǎ ǇǊƻƎǊŀƳ ǇǊƻǾƛŘŜǎ ƭƛōǊŀǊȅ ǳǎŜǊǎ ǿƛǘƘ ǎǇŜŜŘȅ ŀŎŎŜǎǎ ǘƻ ōƻƻƪǎ 
ǘƘŀǘ ŀǊŜ ƴƻǘ ŀǾŀƛƭŀōƭŜ ŀǘ ǘƘŜƛǊ ƭƻŎŀƭ ƭƛōǊŀǊƛŜǎΦ ! ǇŀǘǊƻƴ ǊŜǉǳŜǎǘǎ ǘƘŜ ƛǘŜƳΣ ǘƘŜ 
ƭƛōǊŀǊȅ ǇǳǊŎƘŀǎŜǎ ƛǘ ŦǊƻƳ !ƳŀȊƻƴΣ ŀƴŘ ǘƘŜ ōƻƻƪ ƛǎ ǎƘƛǇǇŜŘ ŘƛǊŜŎǘƭȅ ǘƻ ǘƘŜ 
ǇŀǘǊƻƴΩǎ ƘƻƳŜΦ ²ƘŜƴ ŦƛƴƛǎƘŜŘΣ ǘƘŜ ǇŀǘǊƻƴ ǊŜǘǳǊƴǎ ǘƘŜ ƛǘŜƳ ǘƻ ǘƘŜ ƭƛōǊŀǊȅ 
ŀƴŘ ǘƘŜ ƭƛōǊŀǊȅ ŀŘŘǎ ƛǘ ǘƻ ǘƘŜ ŎƻƭƭŜŎǘƛƻƴΦ bƻ

h/ tǳōƭƛŎ [ƛōǊŀǊƛŜǎ

т ƻŦ у
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!ƎŜƴŎȅκ5ŜǇŀǊǘƳŜƴǘΥ h/ /ƻƳƳǳƴƛǘȅ wŜǎƻǳǊŎŜǎ
C¸ нлнсπнт !ƴƴǳŀƭ DǊŀƴǘ aŀǘǊƛȄ

{ǳƳƳŀǊȅ ƻŦ !ƴǘƛŎƛǇŀǘŜŘ DǊŀƴǘ !ǇǇƭƛŎŀǘƛƻƴǎ ŦƻǊ C¸ нлнсπнт

І bŀƳŜ ƻŦ DǊŀƴǘ !Ƴƻǳƴǘ ƻŦ CǳƴŘƛƴƎ
!Ƴƻǳƴǘ ƻŦ CǳƴŘƛƴƎ 

±ŀǊƛŜǎκwŀƴƎŜǎ
DǊŀƴǘƻǊ !ǇǇƭƛŎŀǘƛƻƴ 5ǳŜ 5ŀǘŜ

/ƻǳƴǘȅ aŀǘŎƘ 
wŜǉǳƛǊŜŘΚ             

όϷ ŀƳƻǳƴǘ ƻǊ ҈ύ

bŜǿ Cǳƭƭ ƻǊ tŀǊǘπǘƛƳŜ 
tƻǎƛǘƛƻƴǎ

tǊƻƧŜŎǘ bŀƳŜ ŀƴŘ tǳǊǇƻǎŜ ƻŦ DǊŀƴǘ
5ƻŜǎ ǘƘƛǎ DǊŀƴǘ 
wŜǉǳƛǊŜ /9v! 

CƛƴŘƛƴƎǎΚ
тн LƴǎǘƛǘǳǘŜ ƻŦ aǳǎŜǳƳ ϧ 

[ƛōǊŀǊȅ {ŜǊǾƛŎŜǎ όLa[{ύ 
ϷлΦлл ±ŀǊƛŜǎ LƴǎǘƛǘǳǘŜ ƻŦ aǳǎŜǳƳ ϧ [ƛōǊŀǊȅ 

{ŜǊǾƛŎŜǎ όLa[{ύκ CŜŘŜǊŀƭ
5ŜŀŘƭƛƴŜǎ ǘƘǊƻǳƎƘƻǳǘ 
ǘƘŜ ŎŀƭŜƴŘŀǊ ȅŜŀǊ 

9ŀŎƘ ƎǊŀƴǘ Ƙŀǎ ǎǇŜŎƛŦƛŎ 
ŜƭƛƎƛōƛƭƛǘȅ ǊŜǉǳƛǊŜƳŜƴǘ

bκ! ¢ƘŜ LƴǎǘƛǘǳǘŜ ƻŦ La[{ ƘŜƭǇǎ ŜƴǎǳǊŜ ǘƘŀǘ ŀƭƭ ƛƴŘƛǾƛŘǳŀƭǎ ƘŀǾŜ ŀŎŎŜǎǎ ǘƻ 
ƳǳǎŜǳƳΣ ƭƛōǊŀǊȅΣ ŀƴŘ ƛƴŦƻǊƳŀǘƛƻƴ ǎŜǊǾƛŎŜǎΦ La[{ ƛǎ ŀƴ ƛƴŘŜǇŜƴŘŜƴǘ 
ƎǊŀƴǘƳŀƪƛƴƎ ŀƎŜƴŎȅ ŀƴŘ ǘƘŜ ǇǊƛƳŀǊȅ ǎƻǳǊŎŜ ƻŦ ŦŜŘŜǊŀƭ ǎǳǇǇƻǊǘ ŦƻǊ ǘƘŜ 
ƴŀǘƛƻƴϥǎ ŀǇǇǊƻȄƛƳŀǘŜƭȅ мноΣллл ƭƛōǊŀǊƛŜǎ ŀƴŘ орΣллл ƳǳǎŜǳƳǎΦ ¢ƘŜ ŀƎŜƴŎȅ 
ǎǳǇǇƻǊǘǎ ƛƴƴƻǾŀǘƛƻƴΣ ƭƛŦŜƭƻƴƎ ƭŜŀǊƴƛƴƎΣ ŀƴŘ ŜƴǘǊŜǇǊŜƴŜǳǊǎƘƛǇΣ ŜƴŀōƭƛƴƎ 
ƳǳǎŜǳƳǎ ŀƴŘ ƭƛōǊŀǊƛŜǎ ǘƻ ŘŜƭƛǾŜǊ ǎŜǊǾƛŎŜǎ ǘƘŀǘ ƳŀƪŜ ƛǘ ǇƻǎǎƛōƭŜ ŦƻǊ 
ŎƻƳƳǳƴƛǘƛŜǎ ŀƴŘ ƛƴŘƛǾƛŘǳŀƭǎ ǘƻ ǘƘǊƛǾŜΦ bƻ

то /ŀƭƛŦƻǊƴƛŀ IǳƳŀƴƛǘƛŜǎ ϷлΦлл ±ŀǊƛŜǎ /ŀƭƛŦƻǊƴƛŀ IǳƳŀƴƛǘƛŜǎ 5ŜŀŘƭƛƴŜǎ ǘƘǊƻǳƎƘƻǳǘ 
ǘƘŜ ŎŀƭŜƴŘŀǊ ȅŜŀǊ 

млл҈ LƴπYƛƴŘ aŀǘŎƘ bκ! /ŀƭƛŦƻǊƴƛŀ IǳƳŀƴƛǘƛŜǎ ŎƻƴƴŜŎǘǎ /ŀƭƛŦƻǊƴƛŀƴǎ ǘƻ ƛŘŜŀǎ ŀƴŘ ǘƻ ƻƴŜ ŀƴƻǘƘŜǊ ƛƴ 
ƻǊŘŜǊ ǘƻ ǳƴŘŜǊǎǘŀƴŘ ƻǳǊ ǎƘŀǊŜŘ ƘŜǊƛǘŀƎŜ ŀƴŘ ŘƛǾŜǊǎŜ ŎǳƭǘǳǊŜǎΣ ƛƴǎǇƛǊŜ ŎƛǾƛŎ 
ǇŀǊǘƛŎƛǇŀǘƛƻƴ ŀƴŘ ǎƘŀǇŜ ƻǳǊ ŦǳǘǳǊŜΦ CǳƴŘƛƴƎ ƛǎ ǳǎŜŘ ŦƻǊ ǇǊƻƎǊŀƳǎ ŀƴŘ 
ƛƴƛǘƛŀǘƛǾŜǎΦ !ǎ ǇŀǊǘ ƻŦ ǘƘƛǎ ŦǳƴŘƛƴƎΣ ƭƛōǊŀǊƛŜǎ Ƴŀȅ ǇǳǊŎƘŀǎŜ ƭƛōǊŀǊȅ ƳŀǘŜǊƛŀƭǎ 
ŀƴŘ ƛƳǇƭŜƳŜƴǘ ǇǊƻƎǊŀƳǎΦ bƻ

тп bŀǘƛƻƴŀƭ aŜŘŀƭ ŦƻǊ aǳǎŜǳƳ 
ŀƴŘ [ƛōǊŀǊȅ {ŜǊǾƛŎŜ

ϷмлΣлллΦлл bκ! LƴǎǘƛǘǳǘŜ ƻŦ aǳǎŜǳƳ ϧ [ƛōǊŀǊȅ 
{ŜǊǾƛŎŜǎ όLa[{ύκ CŜŘŜǊŀƭ

bƻǾŜƳōŜǊ нлнс bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bκ! ¢ƘŜ bŀǘƛƻƴŀƭ aŜŘŀƭ ƘƻƴƻǊǎ ƻǳǘǎǘŀƴŘƛƴƎ ƛƴǎǘƛǘǳǘƛƻƴǎ ǘƘŀǘ ƳŀƪŜ ǎƛƎƴƛŦƛŎŀƴǘ 
ŀƴŘ ŜȄŎŜǇǘƛƻƴŀƭ ŎƻƴǘǊƛōǳǘƛƻƴǎ ǘƻ ǘƘŜƛǊ ŎƻƳƳǳƴƛǘƛŜǎΦ {ŜƭŜŎǘŜŘ ƛƴǎǘƛǘǳǘƛƻƴǎ 
ŘŜƳƻƴǎǘǊŀǘŜ ŜȄǘǊŀƻǊŘƛƴŀǊȅ ŀƴŘ ƛƴƴƻǾŀǘƛǾŜ ŀǇǇǊƻŀŎƘŜǎ ǘƻ ǇǳōƭƛŎ ǎŜǊǾƛŎŜ ŀƴŘ 
ŜȄŎŜŜŘ ǘƘŜ ŜȄǇŜŎǘŜŘ ƭŜǾŜƭǎ ƻŦ ŎƻƳƳǳƴƛǘȅ ƻǳǘǊŜŀŎƘΦ ¢ƘŜǎŜ ƻǊƎŀƴƛȊŀǘƛƻƴǎ 
ƘŀǾŜ ŜǎǘŀōƭƛǎƘŜŘ ǘƘŜƳǎŜƭǾŜǎ ŀǎ ŎƻƳƳǳƴƛǘȅ ŀƴŎƘƻǊ ƛƴǎǘƛǘǳǘƛƻƴǎΦ   

bƻ
тр bŀǘƛƻƴŀƭ 9ƴŘƻǿƳŜƴǘ ŦƻǊ ǘƘŜ 

!Ǌǘǎ
ϷнлΣлллΦлл bκ! bŀǘƛƻƴŀƭ 9ƴŘƻǿƳŜƴǘ ŦƻǊ ǘƘŜ 

!Ǌǘǎ όb9!ύ 
WŀƴǳŀǊȅ нлнт млл҈ LƴπYƛƴŘ aŀǘŎƘ bκ! !ƴ ƛƴŘŜǇŜƴŘŜƴǘ ŦŜŘŜǊŀƭ ŀƎŜƴŎȅ ǿƘƻǎŜ ŦǳƴŘƛƴƎ ŀƴŘ ǎǳǇǇƻǊǘ ƎƛǾŜǎ ƛƴŘƛǾƛŘǳŀƭǎ 

ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǇŀǊǘƛŎƛǇŀǘŜ ƛƴ ǘƘŜ ŀǊǘǎΣ ŜȄŜǊŎƛǎŜ ǘƘŜƛǊ ƛƳŀƎƛƴŀǘƛƻƴǎΣ ŀƴŘ 
ŘŜǾŜƭƻǇ ǘƘŜƛǊ ŎǊŜŀǘƛǾŜ ŎŀǇŀŎƛǘƛŜǎΦ ¢ƘŜ b9! ǎǳǇǇƻǊǘǎ ŀǊǘǎ ƭŜŀǊƴƛƴƎΣ ŀŦŦƛǊƳǎ 
ŀƴŘ ŎŜƭŜōǊŀǘŜǎ !ƳŜǊƛŎŀϥǎ ǊƛŎƘ ŀƴŘ ŘƛǾŜǊǎŜ ŎǳƭǘǳǊŀƭ ƘŜǊƛǘŀƎŜΣ ŀƴŘ ŜȄǘŜƴŘǎ ƛǘǎ 
ǿƻǊƪ ǘƻ ǇǊƻƳƻǘŜ Ŝǉǳŀƭ ŀŎŎŜǎǎ ǘƻ ǘƘŜ ŀǊǘǎ ƛƴ ŜǾŜǊȅ ŎƻƳƳǳƴƛǘȅΦ  

bƻ
тс {ŀƳǳŜƭƛ CƻǳƴŘŀǘƛƻƴ ±ŀǊƛŜǎ ±ŀǊƛŜǎ {ŀƳǳŜƭƛ CƻǳƴŘŀǘƛƻƴ ±ŀǊƛŜǎ bƻ aŀǘŎƘ wŜǉǳƛǊŜŘ bκ! ¢ƘŜ {ŀƳǳŜƭƛ CƻǳƴŘŀǘƛƻƴ ƛǎ ŀ ǇƘƛƭŀƴǘƘǊƻǇƛŎ ƻǊƎŀƴƛȊŀǘƛƻƴ ǿƘƻǎŜ ǇǳǊǇƻǎŜ ƛǎ ǘƻ 

ŀŘǾŀƴŎŜ ǿŜƭƭπōŜƛƴƎ ŀƴŘ ƻǇǇƻǊǘǳƴƛǘȅ ŦƻǊ ŀƭƭ ƛƴŘƛǾƛŘǳŀƭǎ ŀƴŘ ŦŀƳƛƭƛŜǎ ƭƛǾƛƴƎ ƛƴ 
hǊŀƴƎŜ /ƻǳƴǘȅΦ 

bƻ
¢ƻǘŀƭΥ ϷолΣлллΦлл

DǊŀƴŘ ¢ƻǘŀƭΥ ϷртмΣпннΣлллΦлл

у ƻŦ у
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 15, 2026

Requesting Agency/Department: OC Community Resources

Grant Name and Project Title:
Consolidated Continuum of Care (COC) TRA 2024 Renewal Projects: #2
Consolidated Continuum of Care TRA 2024 Renewal Project, #3
Consolidated Continuum of Care TRA 2024 Renewal Project and #4
Consolidated Continuum of Care TRA 2024 Renewal Project

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

U.S. Department of Housing and Urban Development (HUD)

Application Amount Requested: $13,241,436

Application Due Date: August 29, 2024

Board Date when Board Approved
this Application: June 25, 2024

Awarded Funding Amount: $7,285,781

Notification Date of Funding
Awarded: June 2, 2026

Is this an Authorized Retroactive Grant Application/Award?   No

Recurrence of Grant: Yes

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

Year Awarded   Amount Applied   Amount Awarded

 2025   $13,241,436   $7,285,781

 2024   $13,241,436     $12,495,458

 2023   $12,062,004   $12,062,004

 2022   $12,012,780   $12,012,780

 2021    $12,062,004   $12,012,780

Does this grant require CEQA
findings? No

What Type of Grant is this? Award - Competitive

County Match? Yes

How will the County Match be
fulfilled?
(Please include the specific budget)

25% as in-kind services provided by the OC Health Care Agency under a
Memorandum of Understanding
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Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? Existing

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

In partnership with the Orange County Health Care Agency (HCA), OC Community Resources/Orange County
Housing Authority (OCCR/OCHA) administers the Continuum of Care Program (CoC) funded through the U.S.
Department of Housing and Urban Development (HUD). This grant supports the County’s coordinated efforts to
prevent homelessness by funding permanent supportive housing and related services for individuals and families
with disabilities.

HUD now separates CoC funding into multiple project categories as federal regulations require each project to be
funded only for its specific program component and eligible cost types, increasing transparency, provides
alignment with regulatory requirements, and allows HUD to evaluate and score projects more precisely.

On April 27, 2026, OCCR/OCHA was notified of a #1 Consolidated Continuum of Care Tenant Rental Assistance
2024 Renewal Project funding award in the amount of $6,271,727 for the term June 1, 2026, through May 31,
2027, previously approved by the Board on May 5, 2026.

On June 2, 2026, OCCR/OCHA was notified by HUD of the following COC funding awards totaling $7,285,781,
for the term September 1, 2026, through November 30, 2027:

#2 Consolidated Continuum of Care TRA 2024 Renewal Project funding award in the amount of $2,723,948, for
the term effective September 1, 2026, through October 31, 2027,  

#3 Consolidated Continuum of Care TRA 2024 Renewal Project funding award in the amount of $1,328,091, for
the term effective December 1, 2026, through November 30, 2027; and

#4 Consolidated Continuum of Care TRA 2024 Renewal Project funding award in the amount of $3,233,742, for
the term effective September 1, 2026, through October 31, 2027.

Funding will be used to provide affordable, permanent supportive housing assistance throughout Orange County
and maintain stable housing for 201 homeless and formerly homeless households in which the head of
household is a person with a disability.

The HCA provides supportive services as an in-kind match, assisting individuals with disabilities and providing
the care needed to help participants maintain housing stability.

Board Resolution Required?

Deputy County Counsel Name:

No

Recommended Action(s)
(Please specify below)

1. Accept Continuum of Care Program grant funds from the United States Department of Housing and Urban
Development for the Consolidated Continuum of Care TRA 2024 Renewal Projects as follows: #2 in the amount
of $2,723,948 for the term September 1, 2026 through August 31, 2027; #3 in the amount of $1,328.091 for the
term September 1, 2026 through August 31, 2027; and #4 in the amount of $3,233,742 for the term December 1,
2026 through November 30, 2027, for a total funding amount of $7,285,781.

2. Authorize the OC Community Resources Director or designee to execute all documents necessary to accept
and administer the United States Department of Housing and Urban Development Consolidated Continuum of
Care TRA 2024 Renewal Projects, (#1, #2, #3 and #4), including grant agreement amendments, interagency
agreements, close out documents, and other grant related documentation.

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

N/A
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Dylan Wright, Director, OC Community Resources  7144802788  dylan.wright@occr.ocgov.com  Julia Bidwell,
Director, OC Housing and Community Development  7144802991  julia.bidwell@occr.ocgov.com

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Dylan Wright

Attachment A

Page 43 of 66



 

Date: June 15, 2026 

To: County Executive Officer 

From:  Kevin Onuma 

Director / Orange County Public Works 

Subject: Retroactive Request to Apply for the Safe Streets and Roads for All (SS4A) Grant for the 

Rural Canyon Communities Safety Initiative Project  

This memo is being submitted to request that the County Executive Officer place the subject 

grant application on the June 23, 2026, Board of Supervisors Meeting Agenda. Orange County 

Public Works requests retroactive approval for this Safe Streets and Roads for All (SS4A) 

opportunity. The application deadline was May 26, 2026. 

On May 26, 2026, an application was submitted for the Rural Canyon Communities Safety 

Initiative Project. If successful, the awarded grant funds will be used for the implementation of 

the Rural Canyon Communities Safety Initiative Project. This project includes funding for high 

visibility enforcement activities and implements the Silverado Canyon Guardrail Project, which 

will upgrade existing guardrails and install new guardrails and crash cushions. These behavioral 

and infrastructure safety strategies intend to reduce fatal and serious injury crashes within the 

rural Canyon Communities of Unincorporated Orange County. 

The requested SS4A grant is for $5,000,000 with a 20% local match of $1,250,000. OC Public 

Works plans to return to the Board with a request to accept funding if the grant application is 

awarded. 

If you have any questions, please contact Denise Garcia, Grant Manager at (714) 243-0577. 

Thank you for your consideration, 

 

Kevin Onuma 

Orange County Public Works  

Director 

Date 

Approved: 
 

Michelle Aguirre, County 

Executive Officer 

Date 

Acknowledged: 

□ Justin Golliher

□ Edward Frondoso

Docusign Envelope ID: 64A51DD1-44AF-892B-8214-FC71D0FA3EEC

X

X
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 16, 2026

Requesting Agency/Department: OC Public Works

Grant Name and Project Title: 2026 Safe Streets and Roads for All Funding (SS4A): Rural Canyon
Communities Safety Initiative Project

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

U.S. Department of Department of Transportation

Application Amount Requested: $5,000,000

Application Due Date: May 26, 2026

Board Date when Board Approved
this Application: N/A

Awarded Funding Amount: $

Notification Date of Funding
Awarded:

Is this an Authorized Retroactive Grant Application/Award?   Retroactive

Recurrence of Grant: Yes

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

Orange County Local Road Safety Plan (LRSP) - $808,000

Does this grant require CEQA
findings? Yes

What Type of Grant is this? Application - Competitive

County Match? Yes

How will the County Match be
fulfilled?
(Please include the specific budget)

The County match requirement will be fulfilled by Fund 174. 

Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? New

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

The FY 2026 Safe Streets and Roads for All grant program funds planning, infrastructure, and behavioral and
operational initiatives to prevent fatalities and serious injuries on roads and streets involving all roadway users.
The rural Canyon Communities of unincorporated Orange County, account for only 12 percent of the County
roadway network, yet experience 32 percent of all fatal and sever injury collisions.
The Rural Canyon Communities Safety Initiative Project aims to improve safety in the rural Canyon Communities,
through a combination of High-Visibility Enforcement (HVE) and roadway safety improvements along Silverado
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Canyon Road. The project will implement HVE to address unsafe driving behaviors that contribute to crash risk,
including speeding, impaired driving, and unsafe motorcycle operations. The project will also install new
guardrails, upgrade existing deficient guardrails and bridge rail approaches with crashworthy systems, and install
crash cushions designed to reduce the severity of roadway departure crashes.
This grant application is pursuing a 20% local funding match of $1,250,000 and is requesting $5,000,000 in SS4A
funds.

Board Resolution Required?

Deputy County Counsel Name:

No

Recommended Action(s)
(Please specify below)

Authorize the Director of OC Public Works, or designee, to sign and submit the application for Safe Rural Canyon
Communities Safety Initiative Project.

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Denise Garcia  (714) 243-0577  Denise.Garcia@pw.oc.gov  Jeff Ernst  (714) 647-3963  Jeff.Ernst@pw.oc.gov

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Kevin Onuma
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Date: June 16, 2026 

To: Michelle Aguirre 
County Executive Officer 

From: Kevin Onuma 
Director/Orange County Public Works 

Subject: Retroactive Request to Apply for the United States Bureau of 
Reclamation Small-Scale Water Efficiency Projects Grant: H2OC 
RainSmart Large Landscape Turf Removal Incentive Program 

This memo is being submitted to request that the County Executive Office place the subject 
grant application on June 23, 2026, Board of Supervisors Meeting Agenda. Orange County 
Public Works requests retroactive approval for this the United States Bureau of 
Reclamation Small-Scale Water Efficiency Projects Grant: H2OC RainSmart Large 
Landscape Turf Removal Incentive Program. 

If successful, this grant would provide additional funding to complete large landscape turf 
upgrade projects with stormwater capture features through the H2OC RainSmart Rebates 
Pilot Program, which has just entered a into a new agreement with the Municipal Water 
District of Orange County this past May. These projects aim to achieve water conservation 
and pollution reduction goals in line with State standards set by AB 1668/SB 606 and AB 
1572 as well as the County’s National Pollutant Discharge Elimination System (NPDES) 
stormwater permit. 

The awarded grant funds will be used to lower barriers to participation by increasing 
incentives offered by pre-existing water use efficiency rebate programs facilitated by 
partner water agencies. The requested grant amount is for $112,482.00 and OC Public 
Works plans to return to the Board with a request to accept funding if the grant application 
is awarded.  

If you have any questions about the grant, please contact Grant Sharp, Manager – South 
OC Watershed Management Area, (714) 955-0633 

Thank you for your consideration, 

Kevin Onuma 

Orange County Public Works 

Director 

Docusign Envelope ID: 5BF03DC6-E589-811C-8112-A6C6E3C24A38Docusign Envelope ID: 42CA7D83-CFDD-80BF-8395-9715C96A19A8
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 17, 2026

Requesting Agency/Department: OC Public Works

Grant Name and Project Title: Small-Scale Water Efficiency Projects Grant: H2OC RainSmart Large
Landscape Turf Removal Incentive Program

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

United States Bureau of Reclamation

Application Amount Requested: $112,482

Application Due Date: June 2, 2026

Board Date when Board Approved
this Application: N/A

Awarded Funding Amount: N/A

Notification Date of Funding
Awarded:

Is this an Authorized Retroactive Grant Application/Award?   Retroactive

Recurrence of Grant: No

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

Does this grant require CEQA
findings? No

What Type of Grant is this? Application - Competitive

County Match? Yes

How will the County Match be
fulfilled?
(Please include the specific budget)

The 55% match will be fulfilled by the additional turf removal incentives
provided by the Metropolitan Water District of Southern California and
the Municipal Water District of Orange County, and by funds already
designated for this work through the County cost-share budget. 

Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? Existing

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

The purpose of the grant funds is to provide additional incentive funding to homeowner’s associations (HOAs) in
south Orange County, California, to complete large landscape turf removal projects and achieve greater levels of
water conservation and improved water quality that would not be possible with the standard existing incentive
programs.

N/A

N/A
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Board Resolution Required?

Deputy County Counsel Name:

No

Recommended Action(s)
(Please specify below)

Authorize the Director of OC Public Works or designee to submit, on behalf of the County of Orange, a grant
application to the United States Bureau of Reclamation.

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Grant Sharp  (714)955-0633  Grant.Sharp@pw.oc.gov  Michael Mori  (714) 955-0686  Michael.Mori@pw.oc.gov

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Kevin Onuma

N/A
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 17, 2026

Requesting Agency/Department: OC Waste & Recycling

Grant Name and Project Title: Transportation Electrification Advancement for Municipalities (TEAM)

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

South Coast Air Quality Management District (SCAQMD)

Application Amount Requested: $2,268,811

Application Due Date: June 30, 2026

Board Date when Board Approved
this Application:

Awarded Funding Amount: N/A

Notification Date of Funding
Awarded:

Is this an Authorized Retroactive Grant Application/Award?   No

Recurrence of Grant: No

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

Does this grant require CEQA
findings? No

What Type of Grant is this? Application - Non Competitive

County Match? Yes

How will the County Match be
fulfilled?
(Please include the specific budget)

County's cost share will vary depending on the vehicle and charger
submitted for grant funding. Class 3 and up vehicles will receive 50%
grant funds and all class 2B vehicles will receive 20% grant funds.
Chargers will receive a rebate of the lower value between the 50%
rebate or up to $12,500 for Level 2, up to $50,000 for Level 3 under
150kW, and up to $75,000 for Level 3 greater than 150kW. Funding can
be stacked with other grants and rebates that the County is eligible to
receive. OC Public Works, Fleet will utilize Fund 296 dollars and OC
Waste & Recycling will utilize 299 Enterprise fund dollars to fulfill county
match requirements. 

Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? Existing

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

N/A

N/A

N/A
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Grant funds will support the County's transition to a zero emissions fleet, as required by CARB's Advanced Clean
Fleet regulation, by providing the critical funding needed to procure vehicles and chargers. 

Board Resolution Required?

Deputy County Counsel Name:

No

Recommended Action(s)
(Please specify below)

Authorize the OC Waste & Recycling Director or designee, on behalf of the County of Orange, to apply for the 
Transportation Electrification Advancement for Municipalities (TEAM) Grant and execute any forms needed in the 
application process.

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Tara Tisopulos  714 290 0446  tara.tisopulos@ocwr.ocgov.com 

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Tom Koutroulis

N/A
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 15, 2026

Requesting Agency/Department: OC Waste & Recycling

Grant Name and Project Title: Wildfire Prevention Grant Program

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

Department of Forestry and Fire Protection (CAL FIRE)

Application Amount Requested: $346,746

Application Due Date: July 8, 2026

Board Date when Board Approved
this Application:

Awarded Funding Amount: N/A

Notification Date of Funding
Awarded:

Is this an Authorized Retroactive Grant Application/Award?   No

Recurrence of Grant: No

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

Does this grant require CEQA
findings? No

What Type of Grant is this? Application - Competitive

County Match? No

How will the County Match be
fulfilled?
(Please include the specific budget)

Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? Existing

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

OCWR is seeking funding for three electric mini skid-steers to support brush clearance and hazardous fuels
reduction activities at its three active landfills and inactive sites, as necessary,  to reduce fuel loading around
critical infrastructure to maintain continuity of government and other critical services. 

Board Resolution Required?

Deputy County Counsel Name:

No

N/A

N/A

N/A

N/A

N/A
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Recommended Action(s)
(Please specify below)

Authorize OC Waste & Recycling Director, or designee, to submit the California Department of Forestry and Fire
Protection (CAL FIRE) Wildfire Prevention Grants Program application. 

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Tara Tisopulos  714 290 0446  tara.tisopulos@ocwr.ocgov.com 

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Tom Koutroulis
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 16, 2026

Requesting
Agency/Department: Sheriff-Coroner

Grant Name and Project
Title: BJA FY25 State Criminal Alien Assistance Program (SCAAP)

Sponsoring Organization/
Grant Source:
(If the grant source is not a government
entity, please provide a brief description
of the organization/foundation)

U.S. Department of Justice, Office of Justice Programs, Bureau of Justice
Assistance

Application Amount
Requested: $2,500,000

Application Due Date: June 30, 2026

Board Date when Board
Approved this Application: N/A

Awarded Funding Amount: N/A

Notification Date of Funding
Awarded:

Is this an Authorized Retroactive Grant Application/Award?   No

Recurrence of Grant: Yes

If this is a recurring grant,
please list the funding
amount applied for and
awarded in the past:

Grant Year Applied Awarded
2020 Yes $2,011,581

2021 Yes $2,501,786

2022 Yes $2,598,711

2023 Yes $2,983,878

2024 Yes $2,017,646

Does this grant require
CEQA findings? No

What Type of Grant is this? Application - Formula

County Match? No

How will the County Match
be fulfilled?
(Please include the specific budget)

N/A

N/A
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Will the grant/program
create new part or full-time
positions?

No

Will this grant support a
new or existing program? Existing

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

The Sheriff-Coroner intends to use funding from the FY2025 State Criminal Alien Assistance Program to cover
salaries, wages, and employee benefits for staff members who provide custody-related services to inmates
housed in any jail facility operated by the Orange County Sheriff's Department during the designated reporting
period.

Board Resolution
Required?

Deputy County Counsel
Name:

No

Recommended Action(s)
(Please specify below)

Authorize the Sheriff-Coroner, or designee, to apply for and sign all necessary documents for the FY25 State
Criminal Alien Assistance Program (SCAAP).

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Executive Director Brian Wayt  (714) 647-1803  bwayt@ocsheriff.gov  Noma M. Crook  (714) 834-6681
 ncrook@ocsheriff.gov

Name of individual
attending the Board
Meeting:

List the name of the individual who will be attending the Board Meeting for this Grant item:

Executive Director Brian Wayt / Financial Director Noma M. Crook

N/A
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 16, 2026

Requesting Agency/Department: Sheriff-Coroner

Grant Name and Project Title: FY 2026 COPS Law Enforcement Mental Health and Wellness Act
(LEMHWA) Program

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

U.S. Department of Justice, Office of Community Oriented Policing
Services (COPS)

Application Amount Requested: $250,000

Application Due Date: August 5, 2026

Board Date when Board Approved
this Application: N/A

Awarded Funding Amount: N/A

Notification Date of Funding
Awarded:

Is this an Authorized Retroactive Grant Application/Award?   No

Recurrence of Grant: Yes

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

Grant Year Applied Awarded
2022 $425,000 Not Awarded
2023 Did Not Apply Did Not Apply
2024 $200,000 Not Awarded
2025 Did Not Apply Did Not Apply

Does this grant require CEQA
findings? No

What Type of Grant is this? Application - Competitive

County Match? No

How will the County Match be
fulfilled?
(Please include the specific budget)

Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? New

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

N/A

N/A
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The Orange County Sheriff's Department's goal is to use grant funding to expand its Wellness Program Initiative
by providing in-person wellness training opportunities for sworn and professional staff. Employees will have
access to wellness resources and benefit from the evidence-based instruction designed to improve their overall
wellness, resilience, and operational readiness. Participants will gain practical tools and strategies to improve
physical and mental well-being, reduce the risk of injury and burnout, strengthen resilience, and support long-
term career sustainability. By expanding access to this training, the Department aims to foster a healthier
workforce, improve employee wellness outcomes, and enhance the overall effectiveness and readiness of its
personnel.

Board Resolution Required?

Deputy County Counsel Name:

No

Recommended Action(s)
(Please specify below)

Authorize the Sheriff-Coroner, or designee, to apply for and sign all necessary documents for the FY26 COPS
Law Enforcement Mental Health and Wellness Act (LEMHWA) Program. 

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Executive Director Brian Wayt  (714) 647-1803  bwayt@ocsheriff.gov  Sergeant Justin Barba  (714) 647-1806
 jbarba@ocsheriff.gov

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Executive Director Brian Wayt / Sergeant Justin Barba

N/A
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 16, 2026

Requesting Agency/Department: Sheriff-Coroner

Grant Name and Project Title: FY 2026 Paul Coverdell Forensic Science Improvement Grant Program -
Formula Grant

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

U.S. Department of Justice, Office of Justice Programs, National Institute
of Justice

Application Amount Requested: $85,045

Application Due Date: July 1, 2026

Board Date when Board Approved
this Application: N/A

Awarded Funding Amount: N/A

Notification Date of Funding
Awarded:

Is this an Authorized Retroactive Grant Application/Award?   No

Recurrence of Grant: Yes

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

Grant Term Amount
2021 $118,091
2022 $111,159
2023 $130,584
2024 $96,956
2025 Not Awarded

Does this grant require CEQA
findings? No

What Type of Grant is this? Application - Crime labs in California allocation

County Match? No

How will the County Match be
fulfilled?
(Please include the specific budget)

Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? Existing

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

N/A

N/A
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The funding from the Paul Coverdell Forensic Science Improvement grant program will help the Orange County
Crime Lab purchase lab instrumentation and equipment to replace outdated equipment and reduce backlogs.

Board Resolution Required?

Deputy County Counsel Name:

No

Recommended Action(s)
(Please specify below)

Authorize the Sheriff-Coroner, or designee, to apply for and sign all necessary documents for the 2026 Paul
Coverdell Forensic Science Improvement Grant Program. 

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Director Stephanie Callian  (714) 834-6380  scallian@ocsheriff.gov  Senior Manager Erin Nixt  (714) 834-4510
 enixt@ocsheriff.gov

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Director Stephanie Callian / Senior Manager Erin Nixt

N/A
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 16, 2026

Requesting Agency/Department: Sheriff-Coroner

Grant Name and Project Title: FY25 Justice Reinvestment Initiative: Strengthening State and Local
Operations to Reduce Crime and Recidivism

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

U.S. Department of Justice, Office of Justice Programs, Bureau of
Justice Assistance

Application Amount Requested: $2,016,134

Application Due Date: June 10, 2026

Board Date when Board Approved
this Application: N/A

Awarded Funding Amount: N/.A

Notification Date of Funding
Awarded:

Is this an Authorized Retroactive Grant Application/Award?   Retroactive

Recurrence of Grant: No

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

Does this grant require CEQA
findings? No

What Type of Grant is this? Application - Competitive

County Match? No

How will the County Match be
fulfilled?
(Please include the specific budget)

Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? New

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

The Orange County Sheriff’s Department (OCSD) aims to enhance security at its three jail facilities by deploying
counter-unmanned aircraft systems (C-UAS) technology and drone dock stations. This initiative will enable
OCSD to detect unauthorized drone activity, monitor potential threats, and support timely response efforts. The
system will provide real-time notifications, assist in locating drone operators, and support deployment of trained
personnel, including FAA Part 107-certified drone pilots. These capabilities will enhance security at the

N/A

N/A

N/A
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Department's correctional facilities and strengthen its ability to deter and prevent drone-based smuggling of
contraband and other criminal activity. 

Board Resolution Required?

Deputy County Counsel Name:

No

Recommended Action(s)
(Please specify below)

Authorize the Sheriff-Coroner, or designee, to retroactively apply for and sign all necessary documents for the
BJA FY25 Justice Reinvestment Initiative: Strengthening State and Local Operations to Reduce Crime and
Recidivism Program. 

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Commander Charles Walters  (949) 371-3386  clwalters@ocsheriff.gov  Lieutenant Matthew Parrish  (714) 392-
1629  mparrish@ocsheriff.gov

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Commander Charles Walters / Lieutenant Matthew Parrish

N/A
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 16, 2026

Requesting Agency/Department: Sheriff-Coroner

Grant Name and Project Title: FY26/27 California Office of Traffic Safety (OTS) Grant for the Selective
Traffic Enforcement Program (STEP)

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

California Office of Traffic Safety (OTS) through the National Highway
Traffic Safety Administration

Application Amount Requested: $750,000

Application Due Date: January 31, 2026

Board Date when Board Approved
this Application: January 13, 2026

Awarded Funding Amount: $561,700

Notification Date of Funding
Awarded: May 29, 2026

Is this an Authorized Retroactive Grant Application/Award?   No

Recurrence of Grant: Yes

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

Grant Term Amount
10/01/21-09/30/22 $500,500
10/01/22-09/30/23 $550,000
10/01/23-09/30/24 $572,000
10/01/24-09/30/25 $610,000
10/01/25-09/30/26 $750,000

Does this grant require CEQA
findings? No

What Type of Grant is this? Award - Competitive

County Match? No

How will the County Match be
fulfilled?
(Please include the specific budget)

Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? Existing

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

N/A
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The Orange County Sheriff's Department (OCSD) plans to use grant funds to identify and arrest drivers
suspected of driving under the influence. The goal is to reduce deaths and injuries resulting from traffic accidents.
OCSD will also continue to provide public educational presentations on traffic safety programs to raise
awareness of the dangers and consequences of impaired driving.

Board Resolution Required?

Deputy County Counsel Name:

No

Recommended Action(s)
(Please specify below)

1. Authorize the Sheriff-Coroner, or designee, to accept the award of $561,700 for the FY26/27 California Office
of Traffic Safety Grant for the Selective Traffic Enforcement Program.

2. Authorize the Sheriff-Coroner or designee to execute the FY26/27 Grant Agreement, any subsequent
amendments, and related documents that do not materially alter the terms of the grant award.

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Sergeant Kyle Ishii  (949) 425-1886  kishii@ocsheriff.gov  Deputy Garrett Eggert  (949) 425-1887
 geggert@ocsheriff.gov

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Sergeant Kyle Ishii / Deputy Garrett Eggert

N/A
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CEO-Legislative Affairs Office
Grant Authorization eForm

GRANT APPLICATION / GRANT AWARD

Today's Date: June 16, 2026

Requesting Agency/Department: Sheriff-Coroner

Grant Name and Project Title: FY26/27 Drug Prevalence in DUI Drivers

Sponsoring Organization/ Grant
Source:
(If the grant source is not a government entity,
please provide a brief description of the
organization/foundation)

California Office of Traffic Safety (OTS) through the National Highway
Traffic Safety Administration

Application Amount Requested: $150,000

Application Due Date: January 31, 2026

Board Date when Board Approved
this Application: January 13, 2026 

Awarded Funding Amount: $90,000

Notification Date of Funding
Awarded: May 29, 2026

Is this an Authorized Retroactive Grant Application/Award?   No

Recurrence of Grant: Yes

If this is a recurring grant, please
list the funding amount applied for
and awarded in the past:

Grant Term Amount
10/01/21-09/30/22 $299,850
10/01/22-09/30/23 $164,700
10/01/23-09/30/24 $141,940
10/01/24-09/30/25 $154,743
10/01/25-09/30/26 $159,954

Does this grant require CEQA
findings? No

What Type of Grant is this? Award - Competitive

County Match? No

How will the County Match be
fulfilled?
(Please include the specific budget)

Will the grant/program create new
part or full-time positions? No

Will this grant support a new or
existing program? Existing

Purpose of Grant Funds: Provide summary and brief background on why the Board of Supervisors should accept this grant
application/award, and how the grant will be implemented.

N/A
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The Drug Prevalence in DUI Drivers program will allow for the continued testing of all blood samples collected
from individuals arrested for DUI, along with testing for the presence of drugs, regardless of the tested blood
alcohol concentration (BAC). This grant program will also improve services by funding training and overtime for
current staff at the Orange County Crime Lab.

Board Resolution Required?

Deputy County Counsel Name:

No

Recommended Action(s)
(Please specify below)

1. Authorize the Sheriff-Coroner, or designee, to accept the award of $90,000 for the Drug Prevalence in DUI
Drivers grant program from the Office of Traffic Safety.

2. Authorize the Sheriff-Coroner or designee to execute the FY26/27 Grant Agreement, any subsequent
amendments, and related documents that do not materially alter the terms of the grant award.

Department Contact: List the name and contact information (telephone, email) of the person to be contacted for further
information.

Director Stephanie Callian  (714) 834-6380  scallian@ocsheriff.gov  Senior Manager Erin Nixt  (714) 834-4510
 enixt@ocsheriff.gov

Name of individual attending the
Board Meeting: List the name of the individual who will be attending the Board Meeting for this Grant item:

Director Stephanie Callian / Senior Manager Erin Nixt

N/A
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	On June 23, 2026, the Board of Supervisors will consider the following actions:



